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AGREEMENT FOR SALE AND PURCHASE OF REAL ESTATE

This form s approved by the Real Estate Institute of Mew Zealand Incorporated and by Auckland District Law Society Incorporated.

DATE: 16/08/2025
VENDOR: Citrus Living (58 Bamford Street) Limited (NZBN: 9429052670374)

PURCHASER: Paul James White and Rachel Helen Clare White and/or nominee
The vendor is registered under the G5T Act in respect of the transaction and/or will be so registered at settlement: Yes/Ne
IF "¥es", Schedule 1 must be completed by the parties.

Purchase price allocation (PPA) is relevant to the parties for income tax and/or GST purposes: Vendor Yes/No
IF both parties answer “Yes”, use of the PPA addendum for this agreement |s recommended, Purchaser/Purchaser's Nominee Yes/No
PROPERTY

Address: Townhouse | 8 | at 38 and 60a Bamford Street. Woolston, Christchurch

Estate: FREEHOLD tEASENOLE STRATUMWHNFREEHOLD

STRATUIWHNTEASEHOTD-  CROSS-LEASEFREEHOLB} — EROSSHEASE{EASEHOLE}

If rone of the above are deletad, the estate being sold is the first option of freehold.

Legal Description:
Townhouse | | to be construcied as outlined on the draft Subdivision Plan included in the attached Plans
and Specifications on the Land and as further described in Clause 21.1.1 1 of the Further Terms of Sale (new

title to issue)

PAYMENT OF PURCHASE PRICE

Purchase price: § 509 000 Plos @St armyr ot Inclusive of GST (if any)
! If nelther is deieted, the purchase price Includes GST [if any),

GST date (refer clause 13.0):

Deposit (refer clause 2.0): $ Payable to Saunders Robinson Brown's trust account on confirmation of the purchaser's conditions
contained in this agreement and in accordance with clavuse 23
Balance of purchase price to be paid or satisfied as follows:
(1) By payment in cleared funds on the settlement date which is: Jefined at clause 21.1.17

OR
A A B A R b i i e Interest rate for late settlement: |4 % p.a.
C refer clause 9.0)
Finance required [clairers-1il Yes/No Finance date:
LIM required (clause 9.3): o LIn date:
Building report required (clause 9.4); Yes/No Bui rt date:
Toxicology report required (clause 9.5 Yes/No Toxicology report date:
OlA consent required (cause 9.6): Yes/No OIA date |clause 3.8):
Land Act consent required {clause 9.7} Yes/No Land Act date (clause 9.8);
TENANCIES Yes/No

Particulars of any tenancies are st out in Schedule 2 or another schedule attached to this agreesment by the parties,

It is agreed that the vendor sells and the purchaser purchases the property, and any chattels listed, on the terms and conditions of this agreement.

Release date: 8 May 2023 1 032197.4
B AUCKLAND DISTRICT LAW SOCIETY INC. & REAL ESTATE INSTITUTE OF NEW ZEALAND INC, All Rights Resensed. See full terms of copyright an the back page.
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GENERAL TERMS OF SALE

1.0 Definitions, time for performance, notices, and interpretation
1.1 Defipitions
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{25
130}

{31)
{33

{33)
{34}

Unless the context requires @ different interpretation, words and phrases not otherwiss defined have the same meanings
ascribed to those wards and phrases in the Goods and Services Tax Act 1985, the Property Law Act 2007, the Resource
fManagement Act 1991 or the Unit Tites Act 2010

Taccessory unit”, “owner”, "principal unit”, “unit®, and "unit plan” have the meanings ascribed to those terms n the Unit
Titles Act,

“Agregment” means this document including the front page, these General Terms of 5ale, any Further Terms of Sale, and any
schedules and attachmants

"Associated person”, “conveyancer”, “offshore ALWT person”, "residential band purchase amount™, “HLWT", "RLWT
certificate of exemption” and "RLWT rules™ have the meanings ascnbed to those terms in the Income Tax Act 2007
“Building”, "building consant”, “code compliance certificate”, “commercial on-seller”, “compliance schedule” and “household
unit” have the meanings asoribad to those terms in the Buliding Act.

“Building Act™ means the Bullding Act 1991 and/ar the Bullding Act 2004,

"Bullding report date” means the building report date stated on the front page of this agreement, or if no date is stated,
means the fifteenth working day after the date of this agresment,

"Buiiding warrant of fitness” means & building warrant of fitness supplied to a territorial authority under the Building Act.
“Cleared funds” means an electranic transfer of funds that has been made strictly in accordancs with the reguirements set
out in the PLS Guidalines.

*“Commissigner” has the meaning ascribed to that term in the Tax Administration Act 1994

"Default GET™ means any additional G5T, penalty {civil or otherwise), interest, or other sum imposed en the vendor {or where
the vendor is or was 2 member of 3 G5T group its representative membar} under the GST Act or the Tax Administration Act
19584 by reason of non-payment of any G5T payable in respect of the supply macde under this agreement but does not include
any such sum levied against the vendar lor where the vendor Is or was a member of a G537 group s representative membear)
by reason of a default ar delay by the vendar 2fter payment of the GST to the vendor by the purchaser.

“Elactronic instrumeant” has the same mezaning as ascribed to that term in the Land Transfer Act 2017,

“Finance date” means the finance date stated on the front page of this agreement, or if no date (s stated, means the tenth
working day after the date of this agreement,

"Going concarn”™, "goods”, "principal place of résidence”, “reciplent”; “registerad person”, “registration number”, "supply”,
“tawable activity” and “taxable supply"” hawe the meanings ascribed to those terms in the GST Act,

*G5T" means Goods and Senvices Taxarising pu rsuant to the Goods and Services Tax Act 1985 and “GST Act” means the Goods
and Services Tax Act 1985 ¥

"Land Act date” means the Land Actdatestated on the front page of this agreement, or If no date is stated, has the meaning
described in clawse 9.8,

"Landonline Workspace™ means an electranic workspace facility approved by the Registrar-General of Land pursuant o the
provisions af the Land Transfer Act 2017, . :

“Leases” means any tenancy agreement, agreement to lease(if applicable), lease, sublease, or licence to oocupy inrespect
of tha property, and includes any recelpt or'othor evidonss of payment of any bond and any formal or Infarmal document or
letter evidencing any varniation, renawal, extension, review, or assignmeant,

UM means & land information memorandum issued pursuant 1o the Local Government Official Information and Meetings
Act 1987,

“LIM date” means the LIM date stated on the frent page of this agreement, or [f no date |s stated, means the fifteenth working
day after the date of this agreement, taking into account clause 1,5(45)¢).

"UNZ* means Land Information New Iealand

“Lacal autharity” means a territenial autherity or a regional eciuncil,

DA consent” means cansent ta purchase the property under the Overseas Inwestment Act 2005.

“OlA date” means the OlA date stated on the front page of this agreament, or if no date is stated, has the meaning described
Inclause 9.8

“PLS Guidelines” means the most recent edition, as at the date of this agreement, of the Mew Zealand Law Society Property
Law Section Guidelines, lssued by the New Zealand Law Socety,

“Proceedings” means any -applleation to any court or tribunal or any referral or submiszion to mediation, adjudication or
arbitration or any other dispute resolution procedura,

"Property” means the property described in this agreament

“Purchase price” means the total purchase price stated in this agreemant which the purchaser has agreed ta pay the vendaor
for the property and the chattels incuded in the sale,

“Purchaze price allocation™ means an allocation of the purchase price, and {if applicable) any other consideration far the
property and the chattels included in the sale, to the property, chattels or any part thereof that affects a person's tax pasition
under the Incame Tax Act 2007 and/for the G5T Act.

"Regional council” means & regional counal within the meaning of the Local Government Act 2002

“REINZ" means the Real Estate Institute of New Zealand Incorporated,

"Remote setteament”™ means setthement of the sale and purchase of the property by way of the purchaseds lawyer paving
the monays due and payable on the settlement date directly into the trust account of the vendor's lawyer, in consideration
of the vendor agreeing to mest the vendor's abligations under clawse 3.8(2), pursuant to the protocol for remats settlemant
recommended in the PLS Guidellnes,

“Rezidential (but not otherwite sensitive) fand” kas the meaning ascribed 1o that term in the Cverseas Investmant Act 2005,
"Rules™ means body corporate operational rules under the Unit Tittes Act,

D ADLS & REINZ, All Rights Reserved. 2 132197 .4
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{35}  “Lecure web document exchange” means an electronic mestaging service enabling messages and electronic documents to
be posted by ore party to 2 secure website 1o be viewed by the ather party immediately after posting.

{361 "Settlement” means [unless otherwise agreed by the parties in writing] the momant in time when the vendor ond purchaser
have fulfilled their obligations under clause 3.8,

(37} “Settlerment date” means the date specified 24 such in this dgreement.

(38]  “Settlermend staterment” means 2 statement showing the ourchase price, plus any G5T payable by the purchazer in addition
to the purchase price, less any deposit or other payments or allowances o be credited 1o the purchaser, together with
apportionments of 2l incomings and outgoings apportioned at the settlement date,

{39)  "Taxinformation” and “tax statement” have the meanings ascribed to thosa terms in the Land Transfer Act 2017,

{#0]  “Territorial authority™ means a territorizl authority within the meaning of the Local Government Act 2002,

{41} “Titde" includes where appropriate a record of title within the meaning of the Land Tranzfer Ack 2007,

{42]  "Toxicobogy report date” means the toxicolopy repart date stated on the front page of this agreement, o If no date i3 stated,
means the fifteenth working day after thedate of this agresment.

{43  “Unit title" means a unit title under the Unit Titles Act,

{44} "Unit Titles Act” means the Unit Titles Act 2010,

{45)  “Working day” means any day of the week other than!

[a) turday, Sunday, Waltangi Day, Good Friday, Easter Monday, &nzac Day, the Sovereign's Birthday and Labour Day;

(b} if Waitangi Day or Anzac Day falls on a Saturday or Sunday, the following Manday;

() & day in the perlod commencing on the 24th day of Decamber In any year and ending an the Sth day of January {or in
the case of the LIM date, ending on the 15th day of January) in the following year, both days inclusive;

[d} the day obsemved as the anniversary of any province inwhich the property is situated;

(el the day on which a public holiday is observed to acknowledge Matariki, pursuant to the Te Kdhui o Matarikl Public
Haoliday Act 2022; and

ifi any ather day that the Government of New Zealand declares to be a public holiday.

Aworking day shall be deemed to commence at 9.00 am and to terminate at 5.00 prr,

1.2 Unless a contrary intention appears on the front page or elsewheare in this agreement:

{1} the interest rate for late settlement iz eguivalent te the interest rate charged by the Inland Revenue Department on unpaid
kax under the Tax Administration Act 1994 during the periad for which the intersst rate for late settlement ks payable, plus
5% per annum; and

(2} a party is in default if it did not dg'what it has coniracted to do to epable settlement to oocur, regardless of the cause of such
faifure.

13 Time for Performance

{1} Where tha day nominated forsettlement or the fulfiiment of a condition is nat a working day, then tha settlement date or
the date for fulfilmant of the condition shall be the last working day before the day so nominated.

{2} Ay act done pursuant to this agresmert hi,ui party, ineluding service of notices, after 500 pm on a working day, or on a day
that is not a working day, shall ba desmed to have baen dene at .00 am on the next sutcesding working day,

{3} Where two or more acts done pursuant to this agreement, including service of notices, are deemed to have been done at the
samme time, they shall tzke effect fh the arder in which they weould have taken ffect but for clause 1.3{2},

1.4 Maotices

The fallowing apply ta all notices between the parties relevant 1o this agreement, whether authorised by this agreement ar by ths

pereral law:

{1} All motices must be served inwriting.

{2} Any notice under section 28 of the Property Law Act 2007, where the purchaser is in possession of the property, must be
served in accordance with section 353 of that Act.

{3} All other notices, unless otherwise requirsd by the Property Law Act 2007, must be served by cne of the following means:
{a) onthe party as authorized by sections 354 to 361 of the Property Law Act 2007, or
(b} onthe party or on the party’s lawyer:

{it by personal delrvery; or

{itl by posting by ordinary mail; ar

{liiy by emall; or

{lv} Inthe case of the pariy’s lawyer only, by sending by document exchange or, If both parties' lawyers have agreed
to subseribe to the sama secure weh document exchange for this agreement, by secure web dotument exchange,

4} In respect of the means of service specifisd in clause 1.4{3}(b}, a notice is deemed to haye bheen served,;
fa} inthe case of personal delivery, when received by the party ar at the lawyer's office;

(b} inthe case of posting by ordinary mall, on the third working day following the date of poiting to the address far service
notified In writing by the party or to the poctal address of the fawyer's office;
[el inthe case of email:
{if  when sent to the email address provided for the party or the party’s lawyer an the back page; ar
{ii}  anyother email address notified subsaguently in writing by the party or the party's lawvyer whick shall supersede
the email address on the back pagel; or
iy i oo such email address is provided on the back page or notifled subsequently inwriting, the office email addrass
of the party’s lawyer's firm appearing on the firm's letterhead or website;
(d} inthecase of sending by document exchange, on the second working day foliowing the date of sanding to the documant
exchange number of the lawyer's office;
fe] Inthe case of sending by secure web document exchange, on the firstworking day following the date of sending to the
secure web document exchange
(5} Any perind of notice required to be given under this agreement shall bs computed by excluding the day of service.

© ADLS & REINI, All Rights Reserved. i 05321974
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15 Interpretation and Execution

{1) If there is mere than one vendor or purchaser, the labiity of the vendors or of the purchasers, as the case may be, is joint
and several,

{2} Where the purchaser executes this agreement with provision for a nominee, or as agent for an undisciosed or disclosed but
unidentified principal, ar on behalf of 2 company to be formed, the purchaser shall 2t all times remain liable for 2l abligations
on the part of the purchaser.

{3} IT any inserted term {including any Further Terms of Sale} confilcts with the General Terms of Sale the inserted term shall

prevail,

{4} Headings are tor intormation onby and do not form part of this agreement.

{5} References tostatutory provisions shall be construed as references to those provisions as they may be amend=d or re-enacted
or as thelr application is modified by other provisions fram time to time.

{6) Reference toa party's lawyer neludes reference b o conveyancing practivioner [as defined in the Lawyers and Conveyancers

Act 2006), engaged by that party, provided that all actions of that conveyancing practitioner {including without limitation any
actions in respect of any undertaking or in respect of settlement) must strictly accord with the PLS Guidalines.

2.0 Deposit

21 The purchaser shall pay the deposit 1o the vendor or the vendar's agent immediztely upon execution of this sgreement by both
parties oF at such other time a5 1= spacified in this agreement.

22 If the deposit is not paid on the due date for payment, the vendor may at any time thereafter serve on the purchaser notice requiring
payment. If the purchaser fails 1o pay the deposit an or before the third working day afer service of the notice, time being of the
essance, the vendor may cancel this agreement by serving notice of cancellation on the purchaser. Mo notice of cancellation shall be
effective if the deposit has been paid before the notice of cancellation is served.

23 Thedeposit shall be in part payment of the purchase price.

24 The persan to whom the depasit s paid shall hold it a2 5 stakeholder until the |atest of thoze of the following matters which are
ppplicable to this agreement:

{1} the requisition procedure under clause 6.0 |z completed without either party cancelling this agreement; and/for

{2} whare this agreement is entered inte subject toany condition|s) expressed in this agreement, each such condition has been
fulfilled or waived; andfar !

{3] where the property 15 a unit title: /

(a) a pre-contract disclosure statement that complies with segtion 146 of the Unit Titles Act, and a pre-settiemant
disclpsure statement that complies with section 147 of the Unit Titles Act, have bean provided to tie purchaser by the
wendor within the times prescribed in thosa sections; andfor

(b} =zl rights of delay or cencellation under sections 145, 1494, 151, or 151A of the Unit Titles Act that have arisen have
been walved ar have explred without being exercised; andfor

fc]  this agreement iz cancelled pursuant to sections 1294 or 1514 of the Unit Titles Act: andfor

() this agresment js:

(@} cancelled pursuent to clalse B.2(3)(c); and/for

(b] avolded pursuant to cla s 8.10(5).

5 Where the person to whom the deposit is gaid is @ real estate agent; the period for which the agent must hold the deposit as @
stakeholder pursuant to clauge 2.4 shall run corcurrently with the périod for which the-agent must hold the deposit under section
123 of the Real Estate Agents Act 2008, but the agentmust hold the deposit For the longar of those two periods, or such lesser period
a5 I= agreed between the parties in writing as required by section 122 of the Real Estate Agents Act 2005, but in no event shall the
depasit be released prior to the expiry of the requisition period under clause 6.0, unlezs the requisition period is expressly waived in
wiriting.

3.0 Possession and Settlement

Possession

31 Unless particulars of a tenancy are included in this agreement, the property 1s sald with vacant possession and the vendor shall so
yield the property an the settlement date.

3.3 Possession shall be given and taken on the settlement date, Quteoings and incomings in respect of the setttement date are the
responsibllity of and belong to the vendor,

34 Onthe settlement date, the vendar shall malke available ta the purchaser keys to all exterior doors that are locked by key, electronic
door openers to all doors that are opened electronically, and the keys and/or security codes to any alarms, The vendor does not have
to make available keys, electronic door openers, and security codes where the property is tenanted and these are held by the tenant.

Settlement

35 The ventdor shall prepare, at the vendor's own expense, a setilement statement. The vendor shall tender the settiement statement
to the purchaszer or the purchaser’s iawyar a reasonable time prior to the settlement date, if the property is a unit title, the vendor's
settlement statement must show any periodic contributions ta the operating account that have been struck prior to the setfiement
date [whether or not they are payable before or after the settlement date)] and these periodic contributions to the operating
aecount shall be appartioned. There shall be e apportionment of contributions to any long-tern maintenance fund, contingency
fund or capital improvement fund,

© ADLS & REINI, All Rights Reserved. 4 032197 .4
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36 The purchaser's lawyar shall:

{1} within a reasonabile time prior to the settlement date create a Landonline Workspace for the transaction, notify the vendor's
lawyer of the dealing number allocated by LWL and pregare in that workspace a transfer instrument in respect of the
property; and

{2} priar to settlemant:

{z} lodpe inthat workspace the tax information contained in the transteree's tax statement; and
(b} certify and slgn the transfar instrument,

37 The vendar's lawyer shall:

{1} within a reasonable time prior to the settlement date prepare in that workspace all other electronic Instruments required to
confer title on the purchazer in tarms of the vendor's obligations under this agreemant; and

2} prior to settlement:

(2} lodgein that workspace the tax information contained in the transferor's tax statement; and
(b} have those instrumients and the transfer instrument certified, signed and, where pessible, pre-validated.

38 On the settlement date:

{1} the balance of the purchase price, interest and other moneys, it any, shall be paid by the purchaser in cleared funds or
otherwise satisfied as proveded in this agreement (credit being given for any amount payable by the vendor under clause 3.12
or 3.13, or far any deduction allowed ta the purchaser under clause 5.2, or for any compensation agreed by the vendor in
respect of a claim made by the purchaser pursusnt to clause 10.2{1), or for any interim amount the purchaser is required to
pay to a stakeholder pursuant to clavse 10,8);

{2} the vendor's lawyer shall immediately thereafter:

(g} release or procure the release of the transfer instrument and the gther instruments mentioned in clause 3.7(1) 2o that
the purchaser’s lawyer can then submit them for registration;

fb)  pay 1o the purchaser's lawyer the LINZ registration fees on all of the instruments mentioned in clause 3.7{1}, unless
these fees will be invoiced to the vendor's lawyer by LINZ directly; and

() deliver to the purchaser's lywyer any other documents that the vendor must provide to the purchaser on settlement in
terms of this agreament, including where this agreement provides for the property to be sold tenanted, all leases
relating to the tenancy that are held by the wvendor and a notice from the vendor 1o each tenant advising them of the
sate of the property and directing them 1o pay to the purchaser as landlord, in such manner as the purchaser may
preseriba, all rent ar other moneys payabie under the leazas,

39  Allobiigations under clauze 3.8 are intardependent.

310  The parties shall complete settlément by way of remate settiement in accordance with the PLS Guidelines, Where the purchasar
considers it s necsssary or desirable to tender settlement, this may be effected (in zddition to any other valid form of tender) by the
purchaser's l[awyer providing to the vendor's lawyer a written undertaking that:

{1} the purchaser is ready, willing, and able fo settle;

{2) the purchaser's lawyer has cértfied “anel cigned the transfer instrument. and any other instruments in the Landonline
Workspace for the transaction that must ke signed on behalf of the purchaser; and

{3} the purchaser's lawyer holds in their trust account fn cleared funds the amount that the purchaser must pay on setilament.

Last-Minute Setthemant

311 If due to the delay of the purchaser, settlerisnt takes place between 4,00 pm and 5.00 pm on the settfement date {“last-minute
settlement”), the purchaser shall pay the vendor:
(1) one day’s interest at the interest rate for late settlement on the portion of the purchase price pakd in the last-minute
settiement; and
{2} if the day follawing the last-minute settlement is not a working day, an additional day's Interest (calculated in the same
rmanner) far each day until, but excluding, the next working day,

Purchaser Default: Late Settlemeant

212 If any portion of the purchase price is pot paid upon the due date for payment, then, provided that the vendor provides reasonable
evidence of the vendar’s ahility to perform any obligation the vendor is abliped to perform on that date in consideration for such
payment:

{1) the purchaser shall pay to the vendor Interest at the interest rate for late settlement on the portlon of the purchase price so
unpaid far the period from the due date for payment until payment (“the default pericd”); but nevertheless, this stipulation
is without prejudice to any of the vendor's rights or remadies including amy right to claim for additicnal expenses and
damages. For the purposes af this clause, @ payment made on a day other than a working day or after the termination of 2
working day shall be deemed to be made on the next fellowing working day and interest shall be computed accardingly; and

{2) the vendar is not obliped to give the purchaser possession of the property or 1o pay the purchaser any amount far remaining
in possession, unless this agreement relates to a tenanted property, In which rase the vendor must alect either fo:
fa}  accounttothe purchaser on settlement far incomings in respect of the property which are payakle and received during

the default period, in which event the purchaser shall be responsible for the outgeings relating Lo the property during
the default period; or
(b}  retain such incomings in liew of receiving interest from the gurchaser pursuant to clause 2,12(1),

(3} If the parties are unable to agree upon any amount payable under this clause 3.12, either party may make a claim under
clause 10.0.

Vendor Default: Late Settlement or Fallure to Give Poscession

313 (1) For the purposes of this clause 3.13;
(a}  the default period means:
{it  inclause 3.13{2), the period from the settlement date untli the date when the vendar is able and willing to provide
vacant possession and the purchaser takes possession; and

© ADLS & REINI, All Rights Reserved. § 321974
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(i) Inelause 3.13(3), the period from the date the purchaser takes pessession untll the date when settlement peeurs;
and
{iliy i clause 3.13{5), the period from the settiement date until the date when settlement occurs: and
(b} the vandor shall be desmed to be unwilling to give possession if the vendor does not offer to give possession,

(2} If this agreement provides for vacant possassion but the vendor is unable or umwilling to give vacant possession on the
settlernent date, then, provided that the purchaser provides reasonable evidence of the purchaser’s ability to perform the
purchaser's obligations under this agreement;

{a}  the vendor shall pay the purchaser, at the purchaser's elaction, either:
(it compensation for any reasonable costs incurred for temporary accommadation for persons and storage of
chattels during the default period; or
{{)  an amount equivalent to interest at the interest rate for late settierment on the entire purchase price during the
default perfod, and
(b} the purchaser shall pay the vendor an amount equivalent to the interast earnad or which would be earned on ovemight
deposits lodged in the purchaser's lawyer's trust bank account on such portion of the purchase price {including any
deposit) as is payable under this agreement on or by the settfement date but remains unpald during the default periced
less:
{iy  anywithholding tax; and
{iil  any bank or legal administration fees and commission charges; and
{lity  any Interest payable by the purchaser to the purchaser’s lender during the default perfad in respect of any
mortgage or foan taken out by the purchaser inrelation to the purchase of the property.

{3} IT thiz agrecment provides for vacant possession and the vendar i able and willing 1o give vacant possession on the settiement
date, then, provided the purchaser provides reasonable evidence of the purchaser's ability to perform the purchaser's
nhligations under thiz agreement, tha purchaser may alect to take possession in which casa the vendor shall not be liabie to
pay any interest or other maneys to the purchaser but the purchaser shall pay the vendor the same armaunt as that specified
In clause 3.13(2)(0) during the default perkod. A purchaser in possessian under this clause 3.1303) s a license only

{4} Motwithstanding the provisions of cfause 3.13(2), the purchaser may elect not to take possession when the purchazer s
entitled to take it If the purchaser alects not to take possession, the provisions of clause 3,13{2) shall apply a5 though the
vendor wers unable or umwilling to give vacant possession op the settlement date,

{5} if this agreement provides for the property to be sold tenanted then, provided that the purchazer provides reasanable
evidence of the puithazer’s abillty to pérform tha purchasecs obligations under this agreement, the vendor shall on
settlement account to the purchaser for incomings which are payable and received in respect of the property during the
detault period less the outgnings paid by the vendor during that peried. Apart from accounting for such incomings, the vendor
shall not he liable 1o pay any other moneys to the purchaser but the purchaser shall pay the vendor the same amount as that
specified in clause 3.13(2)b) during the default period.

{6} The provisions of this classe 3.13 shall be without pq'tjw_ﬁm-tar any of the purchaser's rights or remedies including any right
to claim for any additional expenses and damages suffered by the purghaser

{7} If the parties are unable to agree upon any amount payable under Bhis clause 3.13, either party may make a claim under
clause 1000,
Deferment of Settiement and Possession
314 W

(1} this is 2n agreemeant for the sale by 2 commercalan-seller of a housshold unit; and
{2} a code compliance certificate has not been issued by the settierment date In relation to the househald unit,
then, unless the pafties agrae otherwise {in which case the parties shall enter into a written agraement in the farm [if any) preseribed
by the Bullding {Forms) Regulations 2004}, the settiement date shall be deferred to the fifth working day following the date upon
which the vendor has given the purchaser notice that the code compliance certificate has been issued [which notice must be
accompanied by a copy of the certificate).
315  Inevery case, If nelther party Is ready, willing, and able to settle on the settlement date, the setilement date shall be deferred to the
third working day following the date upon which ane of the parties gives notice it has become ready, willing, and able to ssttle.
316 I®
(1) the property is a unit title; and
(2} the settement date is deferred pursuant to either clause 3.14 or clzuse 3.15; and
3] the vendor considers an reasonable grounds that an extension of time is necessary or desirzble in order for the vendor 1o
comply with dause 8.3,
then the vendor may extend the settlement date:

{3} where there is a deferment of the sextlement date pursuant to clause 3.14, to the tenth working day after the date
upon which the vendor gives the purchaser notice that the code compliance certificate has been issued, provided the
vendor gives notice of the extension to the purchaser no fater than the second working day after such notice; or

(b} where there is a deferment of the settlement date pursuant o clause 3.15, to the tenth working day after the date
upaon which one of the parties gives notice that it has become ready, willing, and able to settle, provided the vendar
gives notice of the extension to the purchaser no later than the second waorking day after such notice.

New Title Provislon
e
: 3 ¥ r L) F] 1
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4.0 Residential Land Withholding Tax

41

43

43

4.4

45

If the vendor does not have a conveyancer or the vendor and the purchaser are associated perzons, then:

{1} the vendor must provide the purchaser or the purchases"s conveyancer, on o before the second working day before the dus
date for payment of the first residential land purchase amount payable under this agreement, with:

{a) sufficient information to enable the purchaser or the purchaser's conveyancer to determing to their reasanahble
satisfaction whather section 54C of the Tax Administration Act 1994 applies to the sale of the property; and

(b} if the purchaser or the purchaser's conveyancer determines to their reasonable satisfaction that section 54C of the Tax
Administration Act 1994 does apply, all of the Infarmation reguired by that section and either an RUNT certificate of
exemption inrespect of the sale or otherwiss such other information that the purchaser or the purchaser's conveyanger
may rezsanably require to enable the purchaser or the purchaser's conveyancer to determine ta their reasonable
satisfaction the amount of RLWT that must be withheld from each residential land purchase amount;

{2} the vender shall be llable to pay any cotts reasonably incurred by the purchazer or the purchazer's conveyancer in relation
to RLUWT, including the cost of abtaining professional advice in determining whether there is a reguirement to withhold RUWT
and the amount of RLWT that must be withheld, if any; and

{3} any payments payable by the purchaser an aceount of the purchase price shall be deemed to have been paid to the extent
that:

(a} RLWT has been withheld from those payments by the purchaser ar the purchaser’s conveyancer as reguired by the
RLWT rules; and

ib} any costs payable by the vendor under clause 4,1(2} have been deducted from those payments by the purchaser or the
purchaser’s conveyancer.

If the vendar doas not have a conveyancer or the vendor and the purchaser zre associated persons and if the vendor fails to provide

the information required under clause 4.101), then the purchaser may:

{1} defer the payment of the first residentizl land pUrchase amount payable under this agreement (and any residential land
purchase amount that may subsequently fall due for paymenty unat such time as the vendor supplles that information: or

{2) on the due date for payment of that residential land purchase amount, or at any time thereatter if payment has been deferved
by the purchaser pursuant to this clause and thawendor has still nef provided that information, treat the sale of the property
as if It Is being made by an offshore RUWT persun where there is a reguirement to pay RLWT.

If pursuant to clause 4,2 the purchaser treats the szle of the groperty as I it is being made by an offshore RUWT person where there

is a requirement to pay RLWT, the purchaser.or the purchaser's conveyancer may:

(1) make & reasanable assessment of the amownt of BUWT that the purchaser or the purchazer's conveyancer would be required
by the RLWT rules to withhold fraom any residential land purchase amaunt if the sale is treated o that manner; and

{2} withhold that armount from any residential land purchase amaount and pay it to the Commissionar s BLWT.

Any amount withheld by the purchaser ar the purchaseér's canveyancer pursuant to clause 4.3 shall be treated as RUWT that the

purchaser or the purchaser's conveyanceris required by the RLWT rules1o withhold.

The purchaser or the purchazes's conveyancer shall pive notice to the vendor a reasonable time before payment of any wum due to

be paid en account of the purchase price of;

(1} the costs payable by the vendor under clause 4.1{2) that the purchaser or the purchaser's conveyancer intends to deduct;
and

12} the amount af RUWT that the purchazer or the purchaser’s conveyancer intends to withhold,

5.0 Risk and insurance

51
52

2.3

The property and chatiels shall remain at the rigk of the vendor until possession is given and taken,

If, prior to the giving and tzking of postession, the property i destroyved or damaged, and such destruction or damage has not been

made pood by the settlement date, ther the following provisions shall apply:
{1) if the destruction or damage has been suffickent to render the property untenantable and it is untenantable an the settiement
date, the purchaser may:
fa} complete the purchase at the purchase price, less a sum equal to any insurance moneys received or receivable by or on
behalf of the vendar in rézpect of such destruction or damage, provided that no reduction shall be made tethe purchase
price if the vendor's Insurance company has agreed to reéinstate for the benefit of the purchaser to the extent of the
vendor's INFUrance cower; or

(b} cancel this agreement by sening natice on the vendor in which case the vendor shall return to the purchaser
immediately the deposit and any ather monayzs paid by the purchaser, and neither party shall have any right or claim
against the other arizing from this sgreement or its cancellation;

(2} IT the property s net untenantable on the settlement date, the purchaser shall complete the purchase at the purchase price
lss a sum egual to the amount of the diminution in value of the property which, to the sxtent that the destruction or damage
ta the property can ba made good, shall be deemed to be equivalent to the reasonable cost of reinstatement or repair;

{3} if the property is zoned for rural purposes ender an operative District Plan, damage to the property shall be deemed to have
rendered the property untenantable where the diminution In value exceeds an amount equal ta 20% of the purchase price;
and

(2} it the amount of the diminution in value is disputed, the parties shall follow the same procedure as that set out in clause 1008
for when an amount of compensation s disputed.

The purchaser shall nat be required to take over any insurance policies held by the vendor,
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6.0 Title, boundaries and requisitions

6.1 The vendor shall not be bound 1o point out the boundaries of the property except that on the sale of a vacant residential lot which Is
not Hepited as to parcels the vendor shall gnsure that all boundary markers reguined by the Cadastral Survey Act 2002 and any related
rules and regulations to identify the boundaries of the property are present in their correct positions at the settiement date.

6.2 11} The purchaser & deemed to have accepted the vendor's title Trcer s oo o T ogUistons Wi the porchaser s

8.5 The vendar shall not be llable to pay for o contribute towards the expense of erection or maintenance of any fence between the
property and any contigeous |and of the vendor but this proviso shall not enure for the benefit of any subsequent purchaser of the
contigiuaus land; and the vendor shall be entitled te reguire the inclusion of 2 fencing covenant to this effect in any transfer of the
propearty.

7.0 Vendor's warranties and undertakings

7.2 The wendor warrants and undertakes that at the date of thiz agreement the vendor has na knowledge or notice of any fact which
mitght result in procesdings being instituted by or against the vendor or the purchaser in respect of the property,
73 The vendor warrants and undertakes that at settlemnent:

woaT ot tear TR te

{2} All electrical and other installations on the property are free of amy charge whatsosver and all chattels included in the sale
are the unencumbered property of the vendar,

{3} There are no arrears of rates, water rates or charges outstanding on the property and where the property s subject 1o =
targeted rate that has been imposed as a means of repayment of any loan, subsidy or other financlal assktance made
availabfe by or through the lecal authority, the amount reguired to remove the imposition of that targeted rate has been
paid,
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{4) Where sn allowarice has been made by the vendor in the settlement statement for incomings receivable, the settlerment
statement correctly records those sllowances including, in particular, the dates up to which the allowances have been made.
{5) Whare the vendor has done or caused or permitted to be done on the property any works:
(3} any permit, resource consent, or building consent required by law was chtained: and
(b} tothe vendar's knowladge, the warks were completad in compliance with those permits or consents; and
{c]  where appropriate, a code compliance certificate was issued for those works,

ettt B Fo-t; STy o tt O U P ope ti IOt TGO eSO L FIE“E sehmedies

75 The vendar warrants and undertakes that on or immediztely after sattlement:

{1} If the water and wastewater charges aredetermined by meter, the vendor will have the water meter read and will pay the
amount of the charge payable pursuant to that reading: but P1he water supplier will not make special readings, the water
and wastewater chargas shall be apportioned.

(2} Any outgoings included in the-settlement statement are. paid in accordance with the settlement statement and, where
applicable, 1o the dates shown in the settlemant statement, or will be 2o paid iImmediately after settlement.

{3) The vendor will glve notice of sale Inaccardance with the Local Government {Rating) Act 2002 to the territorial authority and
regional council in whose district the [3ndis situated and will diso give notice of the sale to every other authority that makes
and levies rates or charges an the land and to the supplisr of water.

et propert T Tttt e rer Tt e ot oot g o e trarsrer ot property - the—
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9.0 Conditions and mortgage terms

9.2 Maortaage terms
{1} Any morgage to bearranped pursuant to a finance condition shall be upon ang subject to the terms and cormditions currantly

being required by the lender in respect af loans of a similar nature,

l|' t L L .
it ittt e e e e —
" S Hhemdnh
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98 Resource Management Act condition
If thiz agreement refates to a transaction to which section 225 of the Resource Management Act 1991 applies then this agreement [
aubject ta the approprizte condition (s} imposed by that section.
910 Operation of condition
IF this agreameant is expressed to ke subject gither to the above or to any other conditionts), then in relation to each such condition
the fallowing shall zpply unless atherwise expressly provided:
1) The conditicn shall ba a condition subseguent,
{2} The party or parties for whose benefit the conditien has been included shall de all things which may reasonably be necessary
to enable the condition to be fulfilled by the date for fulfilment.
{3} Time for fulfilment of any condition and any extended tima for fulfilment to 3 fixed date shall be of the essence,
{4} The condition shall be deemed to be not fulfilled until notice of fulfilment has been served by one party on the othar party.
{5} If the condition iz not fulfilled by the date for fulfilment,_either party may at any time before the condition is fulfilled or waved
avoid this agreement by giving notice to the other. Upon avoidance of this agreement, the purchaser shall be entitled to the
immediate return of the deposit and any other moneys paid by the purchaser under this agresment and neither party shall
have any right or claim against the other arising from this agresment or its tarmination,
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(&) At zny time before this agreement is avolded, the purchaser may wabve any finance condition and eithir party may waive any
other condition which is for the sole banefit of that party. Any waiver shall be by notice,

10.0 Claims for compensation

10,1 i the purchaser has not purported 1o cancel this agreement, the breach by the vendor of any term of this agreement does not defer
the purchaser’s obligation to settle, but that oblipation 5 subject 1o the provisions of this clausse 10,0,

10,2  The provisions of this clause apply i
{1) the purchazer Claims a right to compensation (and in making such a claim, the purchaser must act reasonably, bt the vendor

taking the view that the purchaser has not acted ressonably does not affect the purchaser's ability or right to make such a

claim} for:

(3} abreach of any term of this agreement;

[b} 2 misrepresentation;

[c) =@ breach of section 3 or section 14 of the Fair Trading Act 1086,

(d] aneguitable set-off, or

{2) there 5 a dispube between the parties regarding any amounts payable:

{a} underclause 3.12 or clause 3.13; or

(b} under clause 5.2,

103 To make aclaim under this clause 10.0;

(1} the claimant must serve notice of the claim on the other party on or before the |ast working day prior to the settlement date,
time being of the essence (except for claims made after the settiement date for amounts payabie under clause 3.12 or clause

3.13, in respect of which the claimant may serve notice of the claim on the other party at any time after a dispute arises over

those amounts); and

{2} the notice must:

(al state the particular breach of the terms of this agreemant, or the daim under clause 3.12, clause 3 13 or clause 5.2, or
for misrepresentation, ar for breach of section 9 or section 14 af the Fair Trading Act 1386, or for an eguitable set-off;
and

(b) stake g penuine pre-astimate of the loss suffered by the caimant; and

i) be particularised and quantified to the extent reasonably possible as at the date of the notice; and

3} the claimant must not have made a prior claim under this clause 10,0 {to the intent that a claimant may malke a claim under

this elaiise 100 on anly one occaslon, though tuetrdaim may address one or fmore of the elements in clause 10.2).

104 if the claimant js unable to giva notice under clause 103 in respect of claims under clavse 10.2{1) or clause 10.2{2)b) on or befare
the date that notice is due undar clawse 10.3(1) by reasan of the conduct or emissicn of the other party, the notice may ba served
on or before the working day immediately preceding thelast working day on which settlement must take place under a settlement
notiee served by either party under clause 134, time being of the essence.

105  If the amount of compensation is agreed, it shall be dedusted from oradded tothe amount to be paid by the purchaser on settlement.

10.8 W itissecepted, or determined under clause 10.E, that the purchaszer has 3 right to claim compensation under cleuse 10.2{1) but the
amoaunt of compensation claimed 5 disputed, or If the clalm s made under clause 10,212} and the amount of compensation claimed
s disputed, then:

{1} an interim amournt shall be paid on settlement by the party reguited 1o a stakeholder until the amount of the claim s
determined:

{2} If the parties cannot agree on a stakeholder, the intenm amount shall be paid to 3 stakeholder nominated on the application
of elther party by the president for the time being of the Auckland District Law Socety;

{3} tha interin amount must be a reasonable sum having regard to the clroumstances, except that:

[a} where the claim is under clauze 3.13 the interim amaount shall te the lower of the amount claimed, or an amaournt
egulvalent to Interest at the Interest rate for lete settlement for the relevant default period on such portion of the
purchase price {Ineluding any deposit) as is payable under this agreement on or by the settlement date;

(b} neither party shall be entitled or required to undertake any discovery process, sxcept to the exient this is deamed
necessary by the appointes under clause 10.8{4) for the purpeses of determining that the requirements of clauses
10.3{2)ib}-c) have bean met.

{4) if the partles cannot agree on the ptenimn amount, the Interm amount shall be determined by an experignced property
lawyer, an expenenced litigator, or, where the claim for compensation s made upder clause 5.2, an experlenced reglstored
valuer or guantity survevar appainted by the parties, The appaintee's costs shall be met egually by the parties, or otherwise
as determined by the appointes. If the parties cannot agree on the appointee, the appointment shall be made on the
application af either party by the president for the time being of the Auckland District Law Socisty;

{5) the armount of the claim determined to be pavable shall not be limited by the interim amount;
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(&) the stakehalder shall lodge the interim amount on aninterest-bearing call deposit with a bark registered under the Reserve
Bank of New Zealand Act 1982 in the joint names of the vendor and the purchaser;
{7} the interest earned on the interim amount pet of any withholding tak and any bank or legal administration fees and

commizsion charges shall fallow the destination of the interim amount; and

8} apart from the net interast earnad on the inteérim amount, no interest shall be payabla by gither party to the other in respact
of the claim for compenzation once the amount of the claim has been determined, provided that if the amount determined
|5 in exncess of the Interim amount, the party lialile to make payment of that excess shall pay interast to the other party at the
interest rate for late settlerment on the amount of that excess if it s not paid on or before the third working day after the date
of netification of the determination, computad from the date of such netification until payment.

Whera a detesminotion has te be made under clause 1006(2) or clause 10.8[4) and the settlement date will have passed bafore the

determination is made, the settlemsnt date shall he deferred o the second working day following the date of notification to bath

parties of the determination, Where a determination has to be made under both of these clauses, the sattlement date shall be

deferred to the second working day following the date op which notification to both parties has been made of both determinations.

However, the settlement date will only be deferred under this clause 109 if, prior to such diferral, the purchaser's lawyer provides

written confirmation to the vendor's lawyer that but for the resolution of the claim for compensation, the purchaser is ready, willing,

and ahble to complete settfement,

The procedures prescribed in clavses 10,1 te 10.9 shall not prevent either party from taking proceedings for specific performance of

this agreement,

& determination under clause 10E that the purchaser does not have a valid or reasonably arguable claim for compansation under

clause 10,2[1) shall mot prevent the purchaser from pursuing that claim following settlement,

Whiere a determination & made by an appointee under gither clause 106 or clauze 10.8, that appointee:

{1) shall not be Hable to either party for any costs or Iesses that either party may <laim to have suffered In respect of the
determination; and

{2} may make an order that ane party must meet ail ar some the reasonable legal costs of the other party, and in making such
an order the appointee may without imitation take inte account the appointee’s view of the reasonableness of the conduct
of the parties under this clawse,

Maotice to complete and remedies on default

111

112

113

114

f1) If the sale is not settled on the settlement date, either party may at any time thereafter serve on the other party a
settiement notice.

12} The settlerment notice shall be effective anly if the party serving It 8 at the time of service in all material respects ready,
willing, and able to proceed 1o settle in accordange with this agreement, or is not so ready, willing, and able to setthe only by
reasan of the default or omission of the other party.

2} It the purchaser is in possassion, thewendar's right to cangel this agresment will be subject fosections 28 to 36 of the Property
Law Act 2007 and the settlement natice may Incorporate or be glven with 3 notice upder section 28 of that Act complying
with section 29 of that Azt ' xy

Subject to-clause 11,143}, upon service of the settlement notice the party on whom the notice is served shall settie:

{1} an or before the twelfth working day atter the dzte of service of the notice; or

i2) on the first working day after the 13th day of January i the period of twelve working days expires during the period
commencing on the 6th day of lanuary and ending or the 13th day of January, both days inclusive,

time being of the essence, but without prejudice to any intermediate nght-of cancallation by either party

1) If this zereement provides for the payment of the purchase pnce by instalments and the purchaser fails duly and punctually
to pay any instalment on or within ore month from the date on which it fell due for payment then, whether or not the
purchaser is in possession, the vendor may immediately give notice to the purchaser calling up the unpaid balance of the
purchase prica, which shall upon service of the natice fall immediately due and payable.

{2} The date of service of the notice under this dause shall be deemed the setilement date for the purposes of clsuse 11.1.

3} The vendor may glve a settlement notice with = notice under this clause,

{4) For the purposes of this clause a deposit 5 ot an Instalment.
If the purchaser dogs not comply with the termz of the settlerment notice served by the vendor then, subject to clause 11.1{3):
{1) Without prejudice te-any other rights or refmadies available (o the vendor at law or in eguity, the vendor meay:

(a) suethe purchaser for specific perfermance; or
(b}  cancel this agreament by notice and pursue either or both of the following remedies, namely:
{I}  forfeit and retain for the vendor’s own benefit the deposit paid by the purchaser, e-patmeenidihpn-al-dob-nt
B = TR T4 et
(i) sue the purchaser far damages.

12) Where the vendor is entitied ta cancel this agreement, the entry by the vendor inte a conditional or uncenditional agreement
for the resale of the property crany part therenf shall take effect as a cancellation of this agreement by the vendor if this
agreement has not previously been cancelled and such ressle shall be deemad ta have occurred after cancellstion.

(3} The damages claimable by the vendor under clause 11.4{1){bjil) shall Include all damages claimable at commaon law ar in
pauity and shall also Inglude (but shall not be limited to) any loss incurrad by the vendor on any bona fide resale contracted
within one year from the date by which the purchaser should have settled in compliance with the settlement notice. The
amaunt af that loss may include:

(2} intersston the unpaid portion of the purchaze price at the interest rate for late settlerment from the settlement date
to the settiement of such resaie;

(b} all costs and expenses reasanably incurred in any resale or attempted resale; and

(c]  all putgoings (other than interest) on or mantenance expenses in respect of the property from the settlement date to
the settlement of such resalbe,

4) Any surphus money arising from a resale shall be retzined by the vendor.
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115

116

1.7
118

If the vendor does nol comply with the terms of a settlement notice served by the purchaser, then, without prejudice to any other

rights or remadies available to the purchager at law or in equity the purchaser may:

1) sue the yvendor for specific performance; or

2] cancel this agreement by notice and require the vendor farthwith to repay to the purchaser any deposit and any other
money paid on account of the purchase price and interest on such sumis) at the interast rate for late settlement from the
date or dates of payment by the purchaser until regayment

The party serving a settlement notice may extend the term of the notice for cne or more spacifically stated periods of time and

thersupon the term of the settlerment notice shall be desmed to explre an the last day of the extended period or perlods and it shall

operate as though this clause stipulated the extended perlodis] of netice In lieu of the perlod otherwise applicable; and time shall be

of the essence accordingly. An axiension may be given either before or after the expiry of the period of the notice.

Mething in this clause shall preclude a party from suing for specific performance without semving a settlernent notice.

A party who serves a settlement notice wnder this clause shall not be in breach of an essential term by reason only of that party's

failure to be ready, willing, and able o settle upon the expiry of that notice.

12.0 MNon-merger

121

The obligations and warranties of the parties in this agreement shall not merge with:
(1} the giving and taking of possassion;

12} settiement;

{3} the transfer of title to the property;

{4) delivery of the chattels [if anyl; or

{5) registration of the transfer of title to the property,

13.0 Goods and Services Tax and Purchase Price Allocation

3.1

133

133

13.4

If thiz agreement provides for the purchaser to pay (in addition to the purchase price stated without G5T] any G5T which is payahble

in respect of the supply made under this agreement, then:

(1) the purchaser shall pay to the vendor the GST which |5 o payable in one sum on the G5T date;

{2} where the G5T date has not been inserted on the Tront page of this agreement the G5T date shall be the settiement date;

{3} wihers any GST |5 not 50 paid to the '.I-e_r-l:Inrj the plrchaser shall pay to the vendon,
fa)  interest st the interest rabe far [ate settiament on the amoaunt of GST unpaid from the G5T date until payment; and
(b} any default GST;

{4} it shall not be a defence to a claim against the purchaser for payment to the vendor of any default G5T that the vendor has
failed to mitigate the vendor's damages by paying an amount of G5T when it fell due under the 65T Act; and

{5} any sum referred to in this clause isincluded in the moneys payable by the purchaser on settlement pursuant to clause 2.8{1).

If the supply under this agreement is.a taxable supply, the vandar will delivsr a tax invoice to the purchaser on or before the GST

date or such eadiar date as the purchaser is entitiad to delivery of an invoice under tha GST Act

{1} Without prejudice to the vendor's rights and remedies under clause 13,1, where any G5T |s not paid to the vendor on or
within one maonth of the GAT date, then whether gr nat the purchaser is in possession, the vendor may Immediztely give
naotice to the purchaser calling ip any unpaid batance of the purchase price, which shall upan service of the notice fall
immediately due and payable,

{2} The date of service of the notice under this clause shall be deemed the settlemnent date for the purposes of clause 11.1.

{3} The vendor may glve a settlement notice under ciause 11,1 with @ notice under this clause.

Each party warrants that thelr response to the statemant on the front page regarding purchase pice allocation baing relevant to the

vendor or purthaser/purchaser's nomines for Ingome tax and/or GST purposes is correct,

14.0 Zero-rating

141

14.2
14.3

134

14.5

The wendor warrants that the statement on the front page regarding the vendor's G5T registration status in respact of the supply
under this agreement and any particulars stated by the vendor in Schedule 1 are correct at the date of this sgreement and will remain
correct 4t settlement.

The purchaser warrants that any particulars stated by the purchaser in Schedule | are correct at the date of this agreement.,

Where the particulars stated on the front page and in Schedule 1 indicate that;
{1} tha vendar is and for will ba at settiement a régisterad parson in respect of the supply under this agresment;
{2} the recipient iz andfor will be at settlernent a registered person;
{3} the recipient intends at settlement to use the proparty for making laxable supplies; anmd
(4} the recipient does pot intend at settlement to use the property as a principal place of remdence by the recipient or a person
assorciatad with the recipient under section 2A{1){c} of the G5T Act,
G5T will be chargeable on the supply under this agreement at 0% pursuant to section 11{1}(mb} of the G5T Act,
If 5T iz chargeable on the supply under this agreement at 0% pursuant to section 11{1){mb) of the GET Act, then on or before
settlerment the purchaser will provide the vendor with the recipient's name, address, and registration number if any of those details
dre not included in Sehedule 1 ér they have altered.
1) Ifary of the particulars stated by the purchaser in Schedule 1:
[z} are incomplete; or
(b}  alter betwesn the date of this agreement and seltlement,
the purchaser shall notify the vendor of the particulars which have not been completed and the altered particulars as soon
az practicable before settlement.
{2} The purchaser warrants that any added or altered particulars will be correct as at the date of the purchaser's notification.

© ADLS & REINI, All Rights Reserved. 14 0321974



ADLS & | REINZ

Eleventh Edition 2022 (3)

3] IT the GST treatment of the supply uinder this agreement should be altered as a result of the added or altered particiilars, the
vendar shiall prepare and deliver to the purchaser or the purchaser’s Rwyer an amended settlement statement, if the vendor
has already tendered a settiement statement, and a credit note or a debit note, as the case may be, if the vendor has afready
issued a tax invoice.

46 I

{1} the particulars in Schedule 1 state that part of the property s being used 25 a principal place of rasidence at the date of this
agrezment; and

12} that part |s still being sa used 2t the time of the supply under this agreement,

then, the supply of that part will be a separate supply in accordance with section 5{15{a} of the 55T Act,

147 K

{1} the particulars stated in Schedule 1 indicate that the recipient intends to use part of the property as 3 principal place-of
residence by the recigient or a person associated with the recipient under section 28(1)(c) of the GST Act; and

{2} that part is the same part as that being wsed as a principal place of residence at the time of the supply under this agreement,

then the references in clauses 14,3 and 14 4 to “the property” shall be deemed to mean the remainder of the property excluding

that part and the refereances to "the supply under this agreement” shall be deemed fo mean the supply under this agreemant of that
remainder.

148  Hf the partculars stated on the front page and in Schedule 1 indicate interms of dauze 14 3 that G5T will be chargeable on the supgply
under this agreement at 0% pursuant to section 11{1){mb) of the G5T Act, but any of the particulars stated by the purchaser in
Schedule 1 shoukd alter betwesn the date of this agreament and settlement, such that GST no longer bacomes chargaable on the
supply at 0%, then:

{1} the purchase price shall be plus GST (if any), even if it has been expressed as being inclusive of GST {if any) an the front page
of this agraement; and

i} if the vendor has already had (o account to the (rland Revenue Department for the GST which 5 pavable in respect of the
supply under this agreenent and did so on the basis that in accordance with clause 14,3 the GET would be chargeabls at 0%,
the purchaser shall pay G&T and any default GST to the vendor immediately upon demand served on the purchaser by the
vendor (and where any G5T or default 65T |5 not 5o paid to the vendor, the purchaser shall pay to the vendor infarest al the
interest rate for late setilement on the amaunt unpald from the date of service of the vendor's demand until payment).

15.0 Supply of a Going Concern

15,1 K there is a supply under this agreement 1o which section 11 1Hmb) of the G5T Act does not apply but which comprises the supply
of & taxable activity that is & going conger at the time af the supply, then, upless otherwise expressly stated in this agreement:
{1} each party vearrants that it is @'registered person.or will be so by the date of the supply;
{2} each party agrees to provide the other party by the date of the supply with proof of its registration for G5T purposes;
{3} the parties agree that they inténd thatthe supply 15 of a vaxable activity that is capable of being carried on a5 a going concern
by the purchasar: and ) i
() the parties agree that the supply made pursuant to this agreement is the supply of 3 going concern on which G5T is chargezable
at 0%.
15,2 If it subseguently transpires that G5T is payable in respect of the supply and if this agreement provides far the purchaser to pay (in
addition to the purchase price without G3T)any G3T which is payable inrespect of the supply made under this agreement, then the
provisions of clause 13.0of this agreemant shallapply. '

16.0 Limitation of Liability

16.1  If a persan enters inta this agreament as trustee of a trust and is not a beneficiary of the trust, then that person will he known as an
“independent trusiee” and clauses 16,2 and 16.3 will apply.

16.2  The llability of an independent trustee under this agreement is limited to the extent of the indemnity from the assets of the trust
available to the independent trustes st the time of enforcement of that indemnity,

16.3  Howewver, if the eptitlement of the indopendent trustee to be indemnified from the trust assets has been lost or impalred (whether
fully or in part] by reason of the independent trustee’s act or amissian (whether in bresch of trust or otherwise], then the limitation
af liability in clawse 16.2 does not apoly, and the independent trustee will be personally liable up to the amount that would have
been indeminified from the assets of the trust had the indemnity not been last.

17.0 Counterparts
171 This agreement may be executed and delivered in any number of counterparnts (including scanned and emabled POF counterparts).

172 Ezch executed counterpart will be deemed an original and all executed counterparts together will constitute one (and the same)
instrumeant

173 Thisagreement shall not come into effect until each person required to sign has signed at least one counterpart and both vendar and
purchaser have received a counterpart signed by each persen requlred to slgn.

174 If the parties cannot agree on the date of this agreement, and countsrparts are signad on separate dates, the date of the agreemant
is-the date o which the fast counterpart was signed and delivered to all parties.
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19.0 Collection of Sales Information

1891  Onge this agreement has become unconditional in all respects, the agent may provide certaln information relating to the sale to
REINZ

192 This Infarmation will be stored on a sedure password protected retwork under REINZ's control and may include (amongst othar
things] the sale price and the address of the property, but will not ircdude the parties” names or other personal information uader
the Privacy Act 2020,

193 This infermation |= collected, used and published for statistical, property appraisal and market analysls purposes, by REINZ, REINZ
member agents and others.

194  Despite the above, if REINS daes come to hold any of the vendor’s or purchaser’s persanal Informatbon, that party has a right te
aceess and correct that personal Information by contacting REINZ at infod@reinz.cone oF by post of telephone.

20.0 COVID-12 / Pandemic Provisions

0.1 The parties acknowledge that the Government of New F=aland or a Mirister of that Government may, a5 2 result of public health
risks arsing from a Pandemic, order restrictions on personal moevement pursiant ta the COW|D-19 Public Health Response Act 2020
lor other lepislation), and the effect of such restrictions may be that persanal movement within or between partleular reglons |3
unlawful for the general population of those reglons.

202 Where sucha legal restriction on personal movemant exists either nationally or in the region or district where the property is located:
{1} The date for satisfaction of any condition that haz not yet been satishied or walved will be the fater of;

(a} the date that is 10 working days after the restriction on personal movement in the reglon or district in which the
property is located is removed; or
(b} thedate for satisfaction of the condition as stated elsewhere in this agreement.
12} The settlement date will be the later of:
fa) the date that bs 10 working days after all conditions are satisfied or walved; or
(b} the date that is 10 working days after the date on which the restriction on personal movement in the ragion or district
inwhich the property is located is removed; or
(€] the settlement date as stated elsewhere in this agreement,
{3) Mathing [n the previous provisians of this clause s o have the affsct of bringing forward a date specified in this sgreement.

03 Clause 20.2 applies whether such legal restriction on personal movement exists at, or |5 impasad after, the date of this agreement,
and on each ooeasion such restriction (s imposed.

204  Meither party will have any claim against the other for adeferral of a condition date-ar the ettlerment date under this clause 2000

205  For the purposes of this clause 20,0, "Pandemic” meansthe COVID-19 pandemic; or such other pandemic ar epidemic that gives rise
to Government orders restricting perspnal movement.
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FURTHER TERMS OF SALE

See further terms of sale attached.
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FURTHER TERMS

21. Further Definitions

21.1  In addition to the definitions set out in clause 1.0 of the General Terms:

2111

21.1.2

21.1.3

2114

21.1.5

21.1.6

21:1.7

21.1.8

21.1.9

21.1.10

21.1.11

“Authority” means any local body, government or other authority having Jurisdiction
over the Land or the buildings on the land, their use or occupation.

"Building Act” means the Bullding Act 2004,

YBuilding Work" means the construction work required to construct the Townhouse
in accardance with the Plans and Specifications and the relevant building Consant,

"Consents” means any and all consents, approvals and permits necessary to give
effect to the Dewvelopment, including approval of the Subdivision Plan and all
consents required under the Building Act and the RMA,

“Development” means the construction of the Townhouse, the other townhouses
and ather works on the Land in accordance with the Plans and Specifications.

“Land” means that land located at 58 and 60a Bamford Street, Woolston,
Christchurch being those areas particularly described in Records of Title 453759 and
453758 on which the Development is to be constructed.

“Net Interest” means any interest actually earned on the deposit less withholding
tax, commission and any bank handling charges.

“Plans and Specifications” means the plans and specifications attached as Appendix
i

"Practical Completion” means the stage when the Townhouse, in the opinion of the
vendor's Project Manager is complete so that it is capable of being used by the
purchaser for the purposes for which [t was intended without material
inconvenience notwithstanding that there may be items of a comparatively minor
nature that require finishing, alteration or remedial action and notwithstanding the
fact that any ather building or buildings or the Development may not have reached
Practical Completion at the time.

“Practical Completion Certificate” means the certificate issued by the Project
Manager on Practical Complation of the Townhouse.

“Property” means the estate and interest in that part of the Land including the
Townhouse, the subject of this agreement, as identified on the front page of this

51128082 - 0321974
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21:1.12

21.113

21.1.14

21.1.15

21.1.16

21.1.17

21.1.18

21.1.15

agreement and as marked on the Plans and Specifications, which will be subject to
such covenants, rights, encumbrances and interests shown on the Record of Title for
the Land and/or the Property and such further interests as may be granted or
reserved by the vendor in accordance with this agreement.

“Project Manager” means the Project Manager appointed by the vendor from time
to time in respect of the Development.

“RMA" means the Resource Management Act 1951,

“Residents’ Association” means the incorporated association to be incorporated by
the vendor prior to settlement to (among other functions) own and manage the
Residents’ Association Land, maintain the exterior infrastructure and building
elements of the Development, insure the Development or ensure the constituent
parts of the Development are insured, and levy the owners within the Development
for the associated costs,

“Residents’ Association Constitution” means the constitution of the Residents’
Association to be prepared and registered on the Incorporated Societies Register by
thie Vendor.

“Residents’ Association Land” means the commen areas of the completed
Development which will be owned and managed by the Residents” Association as
outlined in the Subdivision Plan.

“Settlement Date” means the 10 working day after:

21.1.17.1 the purchaser (or purchaser’s solicitor) recelves a copy of the Practical
Completion Certificate in respect of the Townhouse; and

21.1.17.2 the purchaser {or the purchaser’s solicitor) receives a search copy (as
defined by section &0 of the Land Transfer Act 2017} of the Recard of Title
relating to the Property; and

21.1.17.3 the purchaser (or the purchaser’s solicitor] receives a copy of the Code
Compliance Cettificate under the Building Act 2004 in respect of the
Townhouse.

“Stakeholder” maans the vendor's salicitor,

“Subdivision” means the subdivision of that part of the Land containing the Property
intz fee simple titles in accordance with the Subdivision Plans,
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21.2

22,

22.1

22.2

23.

23.1

23.2

21.1.20 "Subdivision Plans” means the plan to be prepared in accordance with this
agreement and to be deposited with LINZ under the Land Transfer Act 2017 to
subdivide the Land and buildings on the Land into separate lots.

21.1.21 “sunset Date” means 15 June 2027 provided that at any time prior to this date the
vendor rmay, by written notice to the purchaser (or their selicitor), extend this date
by up to six (6) months if the vendor balieves it is making reasonable progress with
achieving Practical Completion of the Townhouse.

21.1.22 *“Target Completion Date” means 15 June 2026,

21.1.23 “"Townhouse” means the residential dwelling on the Property identified on the front
page of this agreement, constructed or to be constructed by the vendor in
accordance with the Flans and Specifications (as varied in accordance with this

agreement},
Ini this agreement, reference to including does not imply limitatian.
Guarantors and undisclosed principals
If the purchaser ar its nominee or assignee is:

22.1.1  anunlisted company, it shall procure that its sole director (it enly one) or at least twao
of its directors (if more than one) enter into a form of guarantee attached as
Appendix 2;

22.1.2  atrust, then all trustees are required Lo enter Inte a form of guarantee attached as

Appendix 2 provided they are not professional or independent trustees.

If the purchaser buys as an agent of an undisclosed principal, the purchaser remains personally
liable under this agreement at all times and must procure a covenant from its principal to be
bound by the provisions of this agreement (to the extent not already performed by the
purchaser) in the same manner as if the undisclosed principal had entered into this agreement
inste=ad of the purchaser.

Deposit

The deposit is inpart payment of the Purchase price and must be paid to the Stakeholder on
confirmation of clause 45, or if any further condition has been inserted by the purchaser, on
satisfaction of all of the purchaser’s conditions {except those in clauses 24.1.3 to 24.1.5).

The Stakeholder will hold the deposit in an interest-bearing trust account with a trading bank
registered in New Zealand and will not be released until the Settlement Date, or such earlier
date as this agreement is validly avoided or cancelled, The Net Interest on the deposit will
accrue for the benefit of the party that ultimately s entitled to receive the deposit.
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233

234

235

23.6

23.7

24,

241

The depasit is 20% of the Purchase price, except if clause 23.4 applies. This is a requirement
of the vendor's development finance,

The depaosit is 10% of the Purchase price, if the purchaser (and any nominae of the purchaser)
is:

23.4.1  aMew Zealand citizen; or

23.4.2  ordinarily resident in New Zealand, and holds a current residence class visa, and has
been living in New Zealand for at least 12 manths; or

23.4.3  an Australian Citizen.

If the purchaser pays a 10% deposit, this will amount to a warranty by the purchaser that the

circumstances in clauge 23.4 apply. This warranty is an essential term of this agreement.

The purchaser warrants that the purchaser has obtained consent for the purchase of the
Property under the Overseas invastment Act 2005, if required,

The parties acknowledge that the Stakeholder will not be liable to any party provided the
Stakeholder acts in a professional and timely manner in respect of its obligations relating to
the deposit paid pursuant to this agresment.

Vendor Conditions

There are certain milestone dates in the programme which are particularly important to the
vendor for determining whether the Development can be subdivided substantially in
accordance with the Plans and Specifications, and the agreement is conditional on the vendor
satisfying the following:

24.1.1 Consents: obtaining all Consents necessary relating to the Development at the
vendor’s expense and approving any terms and conditions imposed by the relevant
Authority in granting the Consents relating to the Development by 31 Octaber 2025,
The purchaser will not be entitled to challenge, or seek to have reviewed, the
decision of the vendor under this clause;

24.1.2  Feasibility: confirming to the purchaser by & October 2025 that the vendor is
satisfied {in its sole and absolute discretion) that the Development is feasible, having
regard to the level of sales, subdivision costs, finance costs and terms, availability of
Consents and any other matier{s} the vendor considers prudent or appropriate to
consider, If this condition is not fulfilled, the vendor will not be required to disclose
any reason for such determination;

24.1.3  Title: abtaining a separate Record of Title for the Property by the Sunset Date:
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24.2

243

24.4

25,

25.1

252

24.14 Code of Compliance: applying for and obtaining 2 Code Compliance Certificate for
the Townhouse by Sunset Date; and

24.1.5 Practical Completion Certificate: obtaining a Practical Completion Certificate for the
Townhouse by the Sunset Date,

The conditions in clause 24.1.1 and 24.1.2 are for the sole benefit of the vender and may be
walved or satisfied at the vendor’s option. The conditions in clauses 24.1.3 to 24.1.5 are for
the joint benefit of the vendor and the purchaser.

If this agreement Is cancelled pursuant to clauses 24.1.1 to 24.1.5 the purchaser will be
entitled to the return of any deposit paid together with the Net Interest earned thereon, and
apart from the obligation ta make such payment, naither party will have any right or claim

against the other as a result of such cancellation,

The vendor covenarnits that it will not stall or delay the satisfaction of the conditions in clauses
24.1.1 to 24.1.5 for the purpose of the vendor cancelling this agreement and selling the
Property to another party for a price higher than the Purchase price recorded in this

agreement.
Novation

The purchaser acknowledges and accepts the vendor may, at any time, novate this agreement
to another entity (Nominated Entity) by giving notice in writing to the purchaser that it
novates this agreement (Novation Notice). Service of the Novation Notice will be deemed to
have cecurred upon the solicitor of the vendor emailing the Novation Notice te the salicitor
of the purchaser.

The purchaser acknowledges and agrees that with effect from the date recorded in the
Movation Motice as the date that the novation will take effect from [Effective Date), the
vendor is discharged and released from this agreement,

With effect from the Effective Date;

25.3.1 The Nominated Entity acknowledges and accepts that it is bound by the provisions
of this agreement that would have been binding upon the vendor from the Effective
Date and will:

25.3.1.1 enjoy all nghts and benefits of the vendor under this agreement; and

253.1.2 comply with and perform all of the obligations and liabilities of the
vendor under this agreement,

which arise on and from the Effective Date as if the Neminated Entity had been a
party to this agreement instead of the vendor; and
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254

255

25.7

25.3

25.3.2 The purchaser acknowledges and accepts that it is bound by the provisions of this
agreement that would have been binding on it at and after the Effective Date and
will:

25.3.2.1  enjoy all its rights and benefits under this agreement; and

25.3.2.2  comply with and perform all of its abligations and liabilities under this
agreement,

which arise on and from the Effective Date as if the Nominated Entity had been a
party to this agreement instead of the vendor,

Without limiting the purchaser's obligations to the Nominated Entity in this clause:

2541 the purchaser consents to the novation referred to in this clause 25 and discharges
and releases the vendor fram all of its obligations and liabilities to the purchaser
under this agreement arising on and from the Effective Date, such release to have
effact from the Effective Date, but such novation and release being subject to the
vendor issuing the Movation Motice; and

25.4.2  the vendor discharges and releases the purchaser from all of its obligations and
liabilities to the vendor under this agreement arising on and from the Effective Date,
such release to have effect from the Effective Date, but subject to the vendor issuing
the Novation Notice.

The Mominated Entity acknowledges and agrees that it will be liable to the purchaser for any
act or amission of the vendor {including any breach of this agreement) occurring or arising at
any tirne fram the date of this agreement (and whether such matter ceccurred or arose before
or after the Effective Date), as if the Nominated Entity was a party to the agreement from the
date of this agreement and if such act, omission or breach was an act, omission or breach by
the Nominated Entity, but subject to the vendor issuing the Movation Notice.

The purchaser provides its irrevocable undertaking that it will not {and cannot) cancel the
novation pursuant to this clavse without the vendor's consent, such consent must be in

writing and entirely of the vendor’s discretion,

Should the vendor of the Nominated Entity reqguire the purchaser to execuie a Deed of
Movation to further suppart the novation cantained in this clause, the purchaser will sign such
Deed of Movation and return it to the vendor within five working days of the solicitor for the
vendor or the Nominated Entity emailing the Deed of Novation to the purchaser or its solicitor,

The vendor, Nominated Entity and the purchaser each covenant to do all things and to execute
all documents reasonably reguired to give effect to the novation contained in this clause.
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25.10

26,

261

262

26.3

7.

7.1

The execution of this agreement by the vendor will, for the purchase of the novation referred
toin this clause, be deemed to be execution of this agreement also by the Nominated Entity.

The purchaser acknowledges and accepts that to the extent that this clause confers a benafit
to a party or parties that are not a party to this agreement, it is under an obligation
enforceable by such party or parties to perform the promises made under this clause,
pursuant to section 12 of the Contract and Commercial Law Act 2017.

Subdivision and Development

The vendor intends to complete the Development and subdivide the Land substantially in
accordance with the Plans and Specifications by the Target Completion Date.

Subject to the provisions of this agreement, the vendor will, at the vendor's expanse, use all

reascnable commercial endeavours to:
26.2.1 obtain all necessary Consents;
26.2.2  implement the Resource Consent relating to the Development;

26.2.3  copstruct the Townhouse in accordance with those Consents and substantially in
accordance with the Plans and Specifications;

26.2.4  complete the Subdivision in accordance with the Consents, including depaositing the
Subdivision Plan substantially in accordance with the Plans and Specifications at
LINZ;

26.2.5  register any instruments which are either reqguired to enable the new Record of Title
for the Property to issue, or which are otherwise authorised under the agreement
and lodged far reglstration;

26.2.6 obtain a Record(z) of Title for the Property;
26.2.7 obtain a Practical Completion Certificate for the Townhouse; and
26.2.8  apply for and obtain a Code Compliance Certificate for the Townhouse.

The vendor will not be responsible for any delays in securing the matters set out in clause 26.2
nor will the purchaser be entitled to make any claim against the vendor for any delays which
Mm@y Ooour.

Construction

The vendar will, with all reasonable speed (but subject to delays beyond the control of the
vendor), carry out and complete the Development and construction of the Townhouse In a
good and workmanlike manner, in accordance with the Plans and Specifications, accepted
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28,

28.1

282

engineering and architectural practices and the requiremants of the relevant Autherity. The
vendor will not be responsible far any delays beyond its control in securing Cansents or for
any delays due to weather conditions, strikes, leck-outs, accidents, business failure of
contractors, unavailability of any finish, product or system to be referred toin the Plans and
Specifications.

If any materials set out in the Plans and Specifications are unprocurable, or, owing to supply
constraints, cannol be procured on reasonable terms or in a timely manner, or the use of any
material is prohibited by any statute or regulation then the vendor (at its sole cost) may
substitute any material, finish, product or system which are of value and quality as near as
reasonably practicable to the specified materials,

Construction warranties
In accordance with section 3621 of the Building Act, the vendor warrants that:

28.1.1 the Townhouse will be constructed in a proper and competent manner, in
accordance with the Plans and Specifications (subject to this agreement) and in
accordance with the relevant Consents;

28.1.2  all materials to be supplied for the Townhouse will be suitable for the purpose for
which they will be used and will ke new;

28.1.3  the Building Worlk will be carried out in accordance with and comply with, all laws
and legal reguirements, including the Building Act and its regulations;

28.1.4 the Bullding Work will be carried aut with reasonable care and skill and completed
within the period specified in this agreement; and

28.1.5  the Townhouse will be suitable for cccupation on completion of the Building Worl.

While the vendor intends to achieve the Target Completion Date, the vendor gives no
warranty ta the purchaser as ta when the subdivision of the Land or the Development will be
completed or when the Subdivision Plan will be deposited with LINZ. &ny anticipated or
projected dates for completion given by the vendor or its agents either before or after
execution of this agreement are indicative only and are not binding on the vendor and do not
give rise to any claim for compensation by the purchaser. Timing of such matiers is not an
essential term of this agreement and may not be made essential terms of this agreement. The
vendor will not be responsible for any delays beyond its contral in the construction of the
Townhouse or the Development, obtaining any Consents, or asa result of weather conditions,
strikes, lock-outs, accidents, unavailability of any material, finish, product or system referred
to in the Plans and Specifications.
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29.1

29.2

253

294

295

9.6

29.7

Variations

If the vendor in its sole discretion is of the view that it is necessary or expedient to undertake
or incorporate changes to the Development and/or Subdivision Plans, then the vendor may at
its sole cost and in its sole discretion:

29.1.1 adjust the boundaries of properties (including the Property) within the
Development; and/or

23.1.2  make variations and alterations of the Plans and Specifications where such are
unlikely to have a significant material effect on the appearance, quality, value or
finish of, or product or system in, the Townhouse or will not materially detract from
the overall concept of the Townhouse, its amenities and surrounding land as
reprasented in the Flans and Specifications except where the vendor has the consent
of the purchaser {not to be unreasonably withheld or delayed),

All measurements and areas shown on the Subdivision Plans are or may be approximations
and are subject to any variation which may be found necessary upon checking by the relevant
Authority, the vendor's surveyor, the District Land Registrar and LINZ, or by the terms of the
Consents or authorisations relating to the Subdivision. The vendor may alter the Subdivision
Plans if necessary to facilitate the Subdivision without reference to the purchaser provided
that any such alterations do not alter the final measured area of the Property by more than
5%.

If the final area of the Property is 5% more or less than that recorded in the Plans and

Specifications then the vendor will engage a valuer of their choice to value the Property.

The parties agree the value of the Property as determined by the valuer appointed under this
clause will be the final Purchase price. However, the valuation price will not be more than the
original price recorded in this agreement.

The cost of oblaining a valuation under this clause will be the vendor's sole responsibility.

For the avoidance of doubt, any alterations to the area, shape or size of the Property which
are permitted under this agreement, will not be an error or misdescription under sections 36
to 42 of the Contract and Commercial Law Act 2017 and will not give rise to any right of
cancellation or claim or compensation or damages by the purchaser.

The plans, brachure and advertisements (i any) showing the concept of the Development
have been prepared before the Development has been constructed. While every reasonable
effort has been made to ensure the information and calculations correctly illustrate the
intentions of the Devalopment as at the date of the agreement, they are for guidance only
and neo respoansibility will be taken for any non-material differences, errors or omissions which
may become apparent during or upen completion of the Development.
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30.1

30.2

30.3

304

31.

3.1

Title Matters

Subject to the provisions of this agreement, the purchaser is deemed to have accepted the
vendor's title. The purchaser will net raise any objections to, or requisitions on, the title or
clalm any compensation as a result of any covenants, easements or other memaorials
appearing on the title of the Property.

The FProperty is sold subject to all existing easements, reservations, restrictions,
encumbrances and interests shown on the Record of Title for the Land. The vendor reserves
the right to make boundary adjustments and the right to create, accept, grant or receive, and
register against the title to the Property, during the Development, any scheme of land
covenants, easements, encumbrances, rights, leases or licences, consent notices, memorials
and other property interests affecting the Land {or any part] which are implicit in or may be
required to satisfy the conditions of any of the Consents affecting the Land, the Development
and/or the Property or are otherwise necessary or desirable, in the vendors' sale discretion
and opinian, to create and enhance the Development.

As part of the encumbrances the vendor has the right to register under this agreement, the
purchaser acknowledges and accepts that vendor has the right to establish a Residents’
Association or an incorporated society, associated rules, covenanis and encumbrances in
order to provide for the administration and management of facilities or shared areas within
the Development which in the sole discretion of the vendor are deemed to be necessary or
desirable.

The purchaser takes the Property subject to or with the benefit of any such encumbrances,
and acknowledges the title to fssue for the Property will be issued subject to such
encumbrances, together with any easements and restrictions as appear on the existing titles
to the Land and which may carry down on the title for the Property. If required to do so by the
vendor, the purchaser will execute all documents (with the inclusion of all terms considered
reasanably desirable by the vendor's lawyer) and do such acts and things as may be required
to obtain the deposit of the Subdivision Plan and the implementation of any such
encumbrances in respect of the Land ar the Development.

Residents’ Association

Each purchaser of a Townhouse within the Development {including the purchaser) shall be a
member of the Residents’ Association and will comply with the terms of the Residents’
Association Constitution {including bylaws promulgated pursuant to that Constitution) and
this requirement will be secured by the Covenant which will be registered on the title to the
Townhouse and each title for the other townhouses within the Development in perpatuity.

S112808.2 - 0321974 10 Saunders Robinson Brown



31.2

313

314

32,

32.1

322

323

The purchaser acknowledges that the purchaser must comply with the Residents’ Association
Constitution and bylaws, including paying levies and complying with the directions of any
manager, and will remain 2 member of the saciety whilst an owner of the Townhouse within
the Development, If reguested {before the Sefttlement Date), the purchaser will sign a
membership form for the Residents’ Association.

The vendor may procure the Residents’ Association to enter into 3 Dead of Covenant with a
party nominated by the vendor no later than five working days prior to the Settlement Date,
for carrying out any of the management and duties of the Residents’ Association upon such
reasonable terms and remuneration as the vendor may determine.

The Resldents' Association will have a constitution which will be registered on the
Incorporated Societies Register prior to the Settlement Date.

The draft Residents' Association Constitution and draft Covenant will be provided to the
purchaser on the basis that it is in a draft foarm and subject to such changes which are later
required by Land Information MNew Zealand or any local authority or are later considered
necessary of desirable by the vendor (acting reasonably).

Inspection before Settlement

The vandor will permit the purchaser {or any person authorised by the purchaser in writing)
to enter the Townhouse on one occasion at a date and time nominated by the vendor befare
the Settlement Date for the purpose of inspecting the Townhouse, but the purchaser
otherwise acknowledges that the Development will be a construction site and agrees that it
may not, under any other circumstances, go onto the Land before settlement without the
vendar's prior written consent or as otherwise agreed between the parties provided 48 hours’
notice is given prior to the agreed inspection taking place.

If required by the vendor as a precondition of settlement, the purchaser must confirm in
writing before or at the Settlement Date that the Townhouse Is complete to the purchaser’s
satisfaction {subject only to any minor works specified by the Project Manager, such work not
being a precondition of settlement),

If the purchaser believes the Townhouse is not complete (not including the minor works
specified by the Project Manager) or has not been completed to their satisfaction the
purchaser must give notice in writing to the vendor cutlining those items the purchaser
believes are incomplete or have not been completed to their satisfaction not less than one
working day before settlement. If the purchaser does not give notice to the vendor under this
clause the purchaser will be deemed to have accepted the Townhiouse is complete and has
been completed to their satisfaction.

S112808.2 - 0321974 11 Saunders Robinson Brown



33,

33.1

33.2

iz3

334

33.5

Possassion and Settlement
The purchaser will not:

33.1.1 withhold the balance of the Purchase price {or any part of it) or demand any
retentien an settlement or make any objection or claim for compensation arising out
of the exercise by the vendor af a right under this agreement, including, but not
limited to, the creation of any scheme of land covenants, easements, consents
natices, licences, encumbrances, memorials and/or other property right or
restriction affecting or relating to the Land, the Property or the Development;

33.1.2  subject to the purchaser's rights in clauses 32.1 and 32.3, make any objection,
reqguisition, delay settlemernt, or claim compensation because of any variation or
alteration to the Property (including the legal boundaries), or the Plans and
Specifications or any finishes or other matter which are made because of the
practical necessities of construction (including regquirements of good building

practice or the availability of materials); ar

33.1.3  withhold the balance of the Purchase price {or any part of it) or demand any
retention on settlernent or make any objection or claim for compensation for any
defect or other fault in the Townhouse that is within the scope of clause 35.1 of this
Agreement.

Interest payable under clause 3.11(1) of the General Terms will form part of the moneys to be
paid on Settlement, such that the purchaser will not have complied with its ebligations under
clause 3.8(1) of the General Terms unless and until it pays the vendor such interest in addition
Lo any other monies owing,

The purchaser s not entitled to assign the benefit of this agreement or otherwise sell, transfer,
mortgage or dispose of any interest in the Property, or any other interest the purchaser has
by virtue of this agreement prior to completing Settlement in accordance with this agreement
unless the assignes s a trust or other entity related to the purchaser or otherwise with the
consent of the vendor {which will not be unreasonably withheld),

The vendor may assign, transfer or otherwise dispose of or alienate its Interest in this
agreement subject to the purchaser’s rights and interest in the Property pursuant to this
agreement.

The purchaser will not register a caveat against the vendor's title to the Land prior to issue of
a Record of Title for the Property. In the event that the purchaser does register a caveat they
will e responsible for all costs incurred by the vendor in connection therewith including the
vendor's solicitor's costs on a solicitor/client basis, costs or removal and all costs and/or
expenses incurred whether directly or indirectly by any consequent delay in the deposit of any

S112808.2 - 0321974 12 Saunders Robinson Brown



34.

341

34.2

35.

35.1

352

353

35.4

plan, and the purchaser will remove the caveat upon being reguested to do so by the vendor.
The parties agree that this clause is an essential term of this agreement.

Purchaser not to ohject to Development

The purchaser must not at any time oppase, obstruct or abject in any way, or provide support
in any form to any person in opposition to, any planning proposal by the vendor or its
successors in title in respect of the Development, In particular, the purchaser will not [without
limitation}:

34.1.1  make, lodge, be party to or finance any request, complaint, submission, application,
appeal or other proceeding which is designad, intended or likely to limit, prohibit or
restrict the completion of the Development; or

34.1.2  bring any proceedings in any Court or tribunal for damages, neghgence, nuisance,
trespass or interference or otherwise arising as a result of the completion of the
Development.

if requested by the vendor, the purchaser will provide the vendor with affected party approval
in accordance with section 950{e) of the RMA,

Defects rectification

The purchaser must notify any defects or other faults in the Townhouse due to faulty materials
or workmanship in the Townhouse to the vendor as spon as possible, and within 12 months
after the Settlement Date (Defects Period).

The vendor will rectify and make gaod at its cost by or within a reasonable time any defects
or other faults in the Townhouse due to faulty materials or workmanship (Defects) notified by
the purchaser or its agent in writing to the vendor within the Defects Periad (time being of the
essence). The purchaser acknowledges that the vendor will have the right to access the
Property after the Settlement Date on 24 hours’ notice or if the Tawnhouse is tenanted, 48
hours” notice, to rectify Defects under this clause.

Following the expiration of the Defects Period, items covered by warranties and guarantees
will be dealt with directly between the supplier of the warranty or guarantee and the
purchaser.

If the parties cannot agree as to whether or not the vendor is liable to remedy any Defect{s)
the parties will (by agreement) appoint an independent expert in the building industry to
determine same {or failing agreement, the President of the Auckland Branch of the New
Zealand Law Society will appoint such expert on the written request of either party). Such
determination will be made with reference to the "Guide to tolerances, materials and
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workmanship in new residential construction 2015" published by the Ministry of Business,

Innovation and Employment.

355  Thevendorwill not be liable to repair any damage causad to the Townhouse by the purchaser,

its agents or invitees or any damage arising out of fair wear and tear of the Townhouse.

356  The vendor acknowledges that the Defects Period does not substitute or in any way vary the
purchaser’s rights contained within section 3620 of the Building Act 2004.

36. Purchaser's knowledge

36.1  The purchaser acknowledges and agrees that:

36.11

36.1.2

38.1.3

36.1.4

36.1.5

36.1.6

36.1.7

36.1.8

as at the date of this agreemeant, a separate Record of Title [or Records of Title as the
case may be) has not issued for the Property;

the title(s) to issue far the Property will be subject to such easements, reservatians,
consent notices, restrictions, encumbrances, liens and interests as the vendor may
in its sole discretion determine and otherwise as provided for under this agreement
and as may be noted on the Record(s) of Title of the Land;

it will provide any consents or signatures reguired by the vendor to obtain any
Consents required for the Development;

it will do all such other acts, matters or things as may be necessary or desirable {in
the vendor's opinion), and will cocperate in all respects with the vendor, to complete
the Development;

it is not purchasing the Townhouse in reliance upon completion of the overall
Develapment or of any part of the Development proceeding, other than [subject to
any other term of this agreement) completion of the Townhouse and issue of a
Record of Title for the Tewnhouse;

the vendor may from time to time defer or suspend completion of the Development
{or any part of it) or stage or redesign the Development [or any part of it), including
altering the numbering, size, number and location of lots or townhouses ar the mix
or townhouse types;

any marketing materials and illustrations of the Property and/or the Townhouse are
indicative only and do not represent actual areas or positions of the Property; and

they have entered into this agreement in reliance upon their own judgement and
nat upon any representation made by the vendor or the vendor's agent as to any
matter of fact relating in any way to the Development, the Plans and Specifications
or the new Record of Title to be issued for the Property.

51128082 - 0321974
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37.

37.1

38,

381

38.2

383

Confidentiality

The purchaser must treat all information made available by or on behalf of the vendor
pursuant to this agreement or otherwise as strictly private and confidential until settlement,
and must not disclose it to any person, other than its legal advisers and consultants who have
a "need to know" in relation to the agreement or, where necessary, to comply with any
applicable law or the reguirement of any regulatory body or its obligations under this
agreement,

General
The vendar gives no warranty to the purchaser:

3811 as to when Practical Completion of the Development or the Townhouse will be
achieved or when a separate Record of Title to the Property will issue from LINZ,
Any anticipated or projected dates for deposit or completion given by the vendor or
the vendaor’s agent prior to or after execution of this agreement are indicative only:

and
38.1.2  astowhen the purchaser will be able to affect a transfer of the title to the Property.

The purchaser acknowledges that the timing of such matters is not an essential term of this
agreement and that such matters may not be made essential terms of this agreement,

Mothing in this agreement is intended to have the effect of contracting out of the provisions
of the Building Act or the Consumer Guarantees Act 1393 except to the extent permitted by
those Acts, and all provisions of this agreement are to be read and modified to the extent
necessary to give effect to that intention, To the extent that the purchaser is purchasing the
Townhouse "in trade" (within the meaning of the Fair Trading Act 1386) the parties contract
out of sections 9, 124, 13 and 14{1) of that Act and agree that it is fair and reasonable to do
0.

The Settlernent Date is the earliest date on which the parties would in any circumstances have

agreed that the balance of the Purchase price was to be payable, and accordingly:

3831  neitherthe period between the date of this agreement and the Settlement Date nor
any other provision of this agreement evidences any deferment of the purchaser’s
ohligation to pay the Purchase price for the purposes of section & of the Credit
Contracts and Consumer Finance Act 2002 (CCCFA); and

38.3.2  this agreement is not a “credit contract” for purposes of or within the meaning of
the CCCFA.
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38.4

385

386

39,

39.1

410,

401

In constructing and marketing the Development, the vendor will be entitled to access the
Townhouse and Land, provided that, in doing so, the vendor will cause as little disturbance as
reasonably practicable to the purchaser or any occupier of the Townhouse, The vendar will
make good any damage caused to the Townhouse or Land during construction of the
Development.

The vendar will have the right to undertake such methods as it thinks fit to sell or lease other
properties forming part of the Development including the use of signs, the placement of signs
on common property and maintenance of a sales office, provided that the vendor doas not
cause unreascnable interference to the comfort and convenience of the purchaser in its use
and enjoyment of the Townhouse or Land.

If there is any conflict between these further terms and the General Terms; the Plans and
Specifications, or any Appendix, these further terms prevail,

Healthy Homes

The vendor warrants that the Townhouse will comply with the Healthy Homes Standards
applying as at the date of this agreement for the purposes of residency tenancy as defined in
the Residential Tenancies {Healthy Homes Standards) Regulations 2019,

Statutory and other compliance information

The purchaser must, within 10 working days of receiving a written request from the vendor or
the vendor's solicitor to do so, provide the vendor or the vendor's solicitor with any
information about the purchaser (or its nominee or assignee) that the vendor's solicitor, the
vendor's financier requires in order to satisfy the reguirements of the Foreign Account Tax
Compliance Act, the Anti-Money Laundering and Countering Financing of Terrorism Act 2009,
any global account tax compliance legislation or any other legislative or regulatory authority
that requires the provision of personal or identity information. The purchaser acknowledges
the infarmation required may Include some or all of the following:

40,11 The |RD number of gach of the purchaser's, nominees, assignees, guarantors or in
the case of a company the shareholders under this agreement;

40.1.2 A copy of the purchaser’'s, nominees, assignees or in the case of a company the
sharehelders' passpaorts certified as correct by a lawyer, notary public of a persan

authorised under New Zealand law;

40.1.3  Details of the purchaser's, nominees, assignees or in the case of a company the
shareholders’ full name, date of birth and residential address,

This information may be provided to government authorities or the vendar's lender by the
vendar,
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41.

41.1

42,

421

43,

431

44.

44,1

45,

451

Entire Agreement

This agreement constitutes the entire agreement, understanding and arrangement (express
and implied) between the parties In respect of the matters contained in this agreement, to
the exclusion of all other agreements, arrangements, understandings or representations,
whether express or implied, and therefore supersedes any prior agreements, arrangements,
understandings and representations between the parties in respect of such matters of any
nature,

Severability

If any provision of this agreement is, or becomes, unenforceable, illegal or invalid for any
reason, this agreement will remain in full force apart from such provision which will be
deemed deleted.

Marketing and On-Selling

In cansideration of the vendor entering into this agreement with the purchaser, the purchaser
covenants that it will not;

43.1.1  market (in any way whatsoever] the property for sale before settlement has been
completed under this agreement; and

43.1.2  market {in any way whatsoever) or on-sell the Property to another party within three
months of settlement being completed under this agreement,

unless the vendor (acting reasonably) permits the purchaser to do so. The vendor agrees to
provide its consent to a request made by the purchaser pursuant to clause 43.1 provided that
all of the Townhouses in the Development have been sold by the vendor on terms and
conditions satisfactory to the vendor (in all respects),

Vendor's Board Approval Condition

This agreement is conditional on the approval of the board of directors of Citrus Living No 3
Limited within two {2) working days after the date of this agresment. If the vendor has not
raised any matters under this clause by Spm on the fifth working day after the date of this
agreement this condition will ke deemed to have been satisfied,

Purchaser's condition [R"J P & "'['q_;;

This agreement is conditional on the purchaser approving at its sole discretion all matters that
it considers may touch, concern or affect the Property or the commercial viability of the
transaction within ten [10) working days from the date of this agreement. This condition is
inserted for the sole benefit of the purchaser.

S112808.2 - 0321974 17 Saunders Robinson Brown



452  This agreement is conditional on the purchaser arranging finance on terms and conditions
satisfactory to itself within ten (10) working days from the date of this agreement. This
condition is inserted for the sole benefit of the purchaser,

453 On confirmation or waiver of the purchaser’s conditions under this agreement, the purchaser
hereby warranis that it has the financial means to meetl the purchaser's abligations under this
agreement. If requested by the vendor, the purchaser will provide information to support this
warranty within five (5) working days of such request.
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Appendix 1 — Plans and Specifications
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Appendix 2 - Guarantee

This guarantee is given by:

(guarantor)

im Favour of

Citrus Living (58 Bamford Street) Limited (vendor)

In consideration of the vendar entering inta the agreement for sale and purchase with
(purchaser} in respect of Townhouse S8 & 60a
Bamford Street, Woolston, Christchurch, dated on or about the date of this guarantes (Agreement).

At the gugrantor’s request, the guarantor:

la) guarantees payment of all monies payable under this Agreement including the deposit, settlement sum
angd default interest and the performance by the purchaser of all other obligations in the Agreement; and

(b} indemnifies the vendar against any loss the wendor might suffer should the Agreement be lawfully
disclaimed or abandoned by any liquidator, receiver or other person.

The guarantar agraes that:

1. Mo release delay orother indulgence given by the vendor to the purchaser or to the purchaser's
SUCTESSArS OF 358igns or nominees or any other thing whereby the guarantor would have been released
had the gugrantor been merely a surety shall release prejudice or affect the liability of the guarantoras a
guarantor or as indemnifier.

2. As between the guarantor and the vendor, the gugrantor may for all purposes be treated as the
purchaser and the vendor will be under no obligation to take proceedings against the purchaszer before
taking proceedings against the guarantor,

3. The guarantee is for the benefit of and may be enforced by any successor ar assign of the vendor,

4. Should there be more than ong guarantor thair labillby under this guarantee shall be joint and several.

Dated:
Signed by the guarantar }
In the presence af: }

Whtness sgnature

Witness name

Withess oceupation

Witness town of residence

S112808.2 - 0321974 2 Saunders Robinson Brown



Appendix 3 - Certificate of non-revocation of Power of Attorney
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CERTIFICATE OF NON-REVOCATION OF POWER OF ATTORNEY

|, Tessa Jayne Louise Bradley of Christchurch, Contracts Administrator, certify —

1 That by deed dated 28" of May 2025, Citrus Living {58 Bamford Street) Limited, (Company
Number 9429052670374) of Christchurch appointed me its attorney,

2 That | have not received notice of any event revoking the power of attorney

Signed at this 28th day May of 2025

Tessa Jayne Louise Bradley

Attorney



Appendix 4 - Overseas Investment Office Form
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OVERSEAS INVESTMENT OFFICE [ gt

Toild te whenua

Residential Land Statement
Section 51A of the Overseas Investment Act 2005

Please camgplete Part 1a for an individual or Part 1b for a nan-indivicual (nclud ng company, trust or other entityh

A separate statement is required for each individual. Ore staterment may be provided on behalf of a company, trust or other entity
(see the quidance dacument for more Infarmation].

m Individual

| [ | ar an indwvldual comeleting the statement 1or mysell [puschasing the resideniial Liod in your ows nama!

Am | eligible to buy under the Overseas Investment Act 20052

[Tick which one apoles)

Yeg_ | am g current Néew Zealand citizen

| Yes, Lam pn Adstraloan or Siigaporsan O Bzen Doyl ag ssidential lare anly
| | Yet | holita New Jealand residence chass visaor | am-a Australian or Snqaporean Permanent fasident buying resdencial
| land only and all of the follewireg spplids:
- | v By pig Aired of miay Fealaivd Top af bpast tree ivimmadialaby g acading 12 it s and

. Lam a tax resadent i Mesy Jealand; anc

= 0 huave een presest i New Zealand far 183 days or mare e tre immediately preceding 12 mankhs

wes, | am an Australan of Singapiarean Citeen ae b am am Austradan or Singaporean Permanent Fesig
land that |z alse sensitive for arolbzr regsen and | ave cgnsenl fram Lhe Overssas Investimenl Cilige

nt b ying residentia

5 Pleasa pravids Qvaraeas [neestment {Hfico ciase number
Yoo, | have consent trof the Ovarspas [rvestmenl OfFce, or an exemption spphes
- Mzage orevide Overseas Offied cass UMD o B2a0atoey Felarencs

m Non-individual (including company/trust/other entity)

{Tick wrich ooe apglies)

| | | am camyaleting thie statomient Tar 3 Dady corpnabe, comaany, naiirebio o atherelitity
| | arr Cofrpl ol Bhi ctatenwent o BEall of ustoes of 3 trust, o SoF samesnd dlse Undor 5N endunmg gawer of atttency

. Mlgxse-aliach o cernticate of porcrayocst ar it you am achiag under an eacuring oo ot ATTamsy

Is the non-individual eligible to buy under the Overseas Investment Act 20057

Tigk which pne apolies)

Yes, the rmremedrodual s oeither an “oversess pesan ooean Sassooate " of an “oyoesess pprson” as gelned in e
Orgpzrsiegs |iebstimenil Act 2005
| Y, the mor naveidual has consent fram the Ouidesaas Ingbeimont Difee ar an exemphion apglies

3 Fiease provicde Qverseas Office case numbier, or stakutoey seferonce

|F ywou reguire corsent 2nd have not spoied, or aneamotion does not apply, contacl the Dversess Investment Office or seek legal advica

! ":}';1'H'_'ﬂ||:'|-.'|-'|.'I-'[=ir|'|l‘rll




Name(s)

What s the full namesi af the mdividual ar aad-individua! that will aapesr on the Record af Tikle as tho now awron(s)?

The residential land being acquired

Viat is the Record of Title reference lar the reskdential land ar the glreel address?

Signature

| ettty Enat all of tae itermationn o Thes statement s tru and correct

Yedur name |

Sigrature

Dals sgned | J

Fosion or office
held (it sigring
as a1 authorised
petsan)

You must provide this statement to your conveyancer or lawyar

The conyeyancer or lawyer will rely on the infarmation proviced in the stetement in giving effect to the
acguisition of the interest in residential land,

Providing a statement that 1s false or misleading is an offense under the Overseas Investment Act 2005
and you may be liable for a penalty of up to S300C0.

Contact the Oversess Iwestment OMfeq

Phong: COBOD 665 467 [in ME) or 647 2704 SLEL (i aversnm| Emabl address:  Gigdillinz gt Webisite address:  wwiniinz.gosl

nd Govermment




ADLS & | REINZ

Eleventh Edition 2022 (3]
SCHEDULE 1
(G5T Information — see clause 14.0)

This Schedule mist be compiated i the vendor has stated on the front page that the vendor is registersd under the GET Act in respect of the
transaction evidenced by this agreemant and/ or will be so registered at settlement, Otherwise there is no need to complate it

saction 1 Vendor

1{a]  Thewendor's registration number (if zlready registered);

ik} {i}  Partof the property is being used as a prinopal place of residence at the date of this agreement. L]
(ii) That partis:
[e.g. “the main farmhouse”™ ar “the apartment above the shop”) Yeg/Na
[lil) The supply of that part will be a axable supply, Yes/MNo
Section 2 Purchaser
2{a) The purchaser is registered under tha GST Act and/or will be =o registered at settlement. Hosfhlo
2{b]  The purchaser intends at settlement to use the propety Tor making taxable supplies. “es'No

If the answer to either or hoth of questions 2{a} and 2{b) is “No”, go to question 2|e}

2] The purchazer's details are as follows:
(il Full pame:

(i} Address:

fiil}  Registration number [if already registered):

Hd}  The purchaser intends at settlement to use the propery as a principal place of residence by the purchaser or by a person | Yes/Mo
associated with the purchaser under section 2A(1)lc} of the GST Act {ronnected by blocd relationship, marriage, civii union,
de facto relaticnship or adoption),

OR

The purchaser intends at settlament to use part of the property (and no ather partil a5 a principal place of residence by the | Yes/No
purchaser or by  person assoclated with the purehasgr utider section Za{1lcl of the GET Act.

That part s

{e.g "the main farmhouse” or “the apartment above the shop”)

2ie)  The purchaser intends to direct the vendor to transfer title 1o the property o another party ["nominee"), Yes/Na

If the answer to question 2(e) is “Yes", then please continue. Otherwise, there is no need to complete this Schedule any further.

Section 3 Nominge
3{a)  The nomines is registered under the GET Act and/for is expected by the purchaser to bie so registered at settlement. Yes/Na
3ih}  The purchaser expects the nomines at settlement to use the properiy for making taxabls supplies, Yes/ Mo

If the answer to either or both of questions 3{a) and 3{b)is “No”, there is no need to complete this Schedule any further.

3lc)  The nomines’s detalls [if known to the purchaser) are as follows:
i} Full neme:

(i) Addrass:

iii) Registration number (if already registered):

3d]  The purchaser axpects the nomines to intend at settierment o use the propoerty as a principal place of residence by tha | Yes/No
nomines or by a person associated with the nomines under section 28(1}(c) of the G&T Act (cannected by blood redatianship,
marriaga, civil union, de facto refationship or adoption)

oR

The purchazer expects the nomines 1o intend at settlement to use part of the property (and no other part) a5 a principal place
of residence by the nominee or by a person associated with the nominea under section ZA(1}{c} of the G3T Act. Yes Mo

That part is:
(e.g. "the main farmhouse” or “the apartment above the shop”)

© ADLS & REINI, All Rights Reserved. 18 0321974



ADLS 3 | REINZ Eleventh Edition 2022 (3)

CeUleEnlL i E
=l LD L

List all chattels included in the sale
i5trike out ar add &5 applicable. If necessary complete on a separate schedule or the further terms

Stove () Rangehood [ ) Wallfunder benchoven [ ) Cooktop { )
Dishwasher [ ) Kitchen waste disposal [ ) Light fittings [ ) & detectors { )
Burglaralarm [ ) Heated towel rail {1} Heat pump { Garage door remote control [ )

Gardenshed ([ ) Blinds Curtains Drapes

Fixed floor coverings  Bathroom extractor fan

es should check that Schedule 2 (list of chattels) includes an accurate list of all items which are included with the sale and
e dingd

Il 1~ =
T LL O

Residential Tenancies

Mame of Tenant(s):

Rent: Tarm: Bond:

Commercialfindustrial Tepencies
(If necessary complete on a geffarate schedule)

1. Name of Tenant{s}:

Rent; Term: Other:
2. Name of Tenantis):
Rent: Term: Right of Renewal: Other:
3. Name of Tenant{s):
Rent: Right of Renewal: Other:

© ADLS & REINZ. All Rights Reserved. 19 (1331974



ADLS 4% | REINZ

Eleventh Edition 2022 (3]

WARNING AND DISCLAIMER

*  This agreement is a standard form document. I8 s therefore likely that amendments and additions may need to ba made in ordear
to sult the circumstances of each of the vendor and the purchaser, and to suit the particular property invalved. It is also important
that you are certain that any amendments made correctly reflect your understanding of what has been agreed. You should always
get legal advice before you sign the agreement and throughout the buying and selling process.

*  ADLS and REINZ accept no liability whatsosver in respect of this document and any agreement which may arise from it.

= The vendor should check the correctness of all warranties made under clause 7, clause 8, and elsewhere in this agreement.

* |nthecase of a unit title, befare the purchaser enters into the agreement, the vendor must provide to the purchasera pre-contract
disclosure statement under section 146 of the Unit Titles Act.

»  The transaction may have tax implications for the parties and it is recommended that both parties seek their own professional
advice regarding the tax implications of the transaction before signing, including:

o the GST treatment of the transaction, which depends upon the G5T infermation supplied by the parties and could change
before settlement if that information changes; and
o the income tax treatment of the transaction, including any income tax implications of purchase price allocation,

PROFESSIONAL ADVICE SHOULD BE SOUGHT REGARDING THE EFFECT AND CONSEQUENCES OF ANY AGREEMENT
ENTERED INTO BETWEEN THE PARTIES.

Acknowledgements

Where this agreement relates to the sale of a residential property and this agreement was provided to the parties by a real estate
agent, or by 2 licensee on behalf of the agent, the parties acknowledge that they have been given the guide about the sale of residential
property approved by the Real Estate Authority and a copy of the agency’s in-house complaints and dispute resolution process,

The person or parsons signing this agreement acknowledge that either;

(&) theyare signing ina personal capacity as the 'vendor’ or ‘purchaser’ named on the front page, or
{h) they have autharity to bind the party named as ‘vendor o "purchaser’ on the front page.

WARNING [This worning dees not form part of this agreement)

Before signing, each party should read this entire contract and_shnuld abtain all refevant professional advice,
This is @ binding contract, Once signed, you will be bound by the terms afit and there may be no, or anly limited, rights to terminate
it.

Signature of Purchaser{s): Signature of Vendor{s):
e T Bty
Name: Name: Tessa Bradley
Director / Trustes / Authorised Signatory / Agent [ Attorney™ Birgctor ! Trustee [/ Authorised Signatory / Agent / Attorney®
Defete the opticns that do net apgiy Defede the nptions that di nod goply
If s aptian 5 lalateel the sigpiotory is sl i i pemons! capocty I i apton i deloted, Hie sigiabary is signig i Thel geronm copoeity

Rz

Mame; Namaea:

Director f Trustee f Autharised Signatory [ Agent [ Altorney® Director / Trusiee [ Authorised Signatory f Agent / Attorney®
Deteta the sgrfions bl do net apely Defite the options dhal o o ol
Ifnoaptan s deleted, the dignetany iv glgaimg i dheir personal capeoity I nir oplran rs.deleten, the gnomion iv saanmg & thelr personm copocity

*IF this agreemant |5 signsd under:
i} a Podver of Attarfey — plagse attach a Certificate of non-revocation {availabls from ADLS: J00EWFP of REINT); o
fi}  an Enduring Fower of Attorney — please sttach s Cortificate of non-revocation and non-suspension of the enduring power of attornay (available from
ADLS: 499MWEFP or REINEL
Alxo insert the fallowing wording tor the Atterney®s Sigrature abomae;
Signed for [full mome of the donor] by his or her Attarmey [attorney’s signature]

© ADLS & REINI, All Rights Reserved. o 0321974
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AGREEMENT FOR SALE AND PURCHASE OF REAL ESTATE

VENDOR: Citrus Living (58 Bamford Street) Limited (NZBN: 8429052670374 )

Contact Details:

VENDOR'S LAWYERS:

Firm: Saunders Robinson Brown
Individial Acting: Jamna Robinson

Emaill: jania.cobinsoni@srblaw.co.nz
Contact Details; PO Box 34, Christchurch

Ernail address for service of notices (clavse 1.4): citrusliving@isrhlaw conz

PURCHASER:  pachel White and Paul White

02108435406
rachalwhite1502@gmail.com
Contact Detalls:  white-p@hotmail.co.uk

PURCHASER'S LAWYERS:
Firm:

individual Acting:  Landley Law

Email: Irene Chua

Contact Details; irene@lalaw.co.nz

Email address for service of notices (cauwse 1.4):  ITeéNe@lalaw.co.nz

SALE BY LICENSED REAL ESTATE AGENT:  Salus Property/Ownly Limited

Manager: Keith Ward

Salesperson: supervision@ownly.nz
Second Salesperson; Katya Young

Contact Detalls; info@salusproperty.co.nz

Salus Property/Ownly Limited

Licensad Real Estate Apent under Real Estate Agents Act 2008

& Auckland District Law Society Inc. (ADLS) & Real Estate Institute of New Zealand Inc. (REINZ)

IMPORTANT WARNING: All copyright in and associated with this form and its contents is owned by ADLS & REINZ. A user of this form only acguires
a himited non-exclusive licence to use it orce within a single fronsoction onfy, The standard ADLS & REINZ contract terms apply, which alsa prahibit
any form of distribution, on-selling, or reproduction, including copying, digitising or recresting the form by any means whatsoever.

ADLS B REINZ moenitor the use of this form and may take enforcement action against any person acting in breach of these obligations. Copying or
digitising this form and altering its standard text, withoul cdearly identifying the alterations, is prohibited, and, In addition 1o copyright Infringement,

may alsa be a breach of the Fair Trading Aot 1986 and misreprasentation

© ADLS & REINI, All Rights Reserved. 21
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